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10 Site:

1. Panning Detals:

The BEST Land, wilh & combined tand area of approximately 399,360 scuars
rretnes (36,330 acrest, 760,522 squans feed), comprises a diverse mix of residential
ard commencial plols wanying i size, shape, ad intended use. The mesidential
component inclirdas 174 recidendal faraced piols, a residantial plof designated for
gratifed townhouse dewelcprmont, a residentidl ot designated for Rumah
Selangodas (REKLT) dewslopment, 246 residanal dotached house plls and 2
pols designaded for aperimend devslopment The commemisl componed
compnses 142 commercial lameced plols and 3 commenisl piots. The plols a2
penerally reguilsr or nearegular in shape, fonling unmade mad reseres and
adoining open space, utiity, dranage, walkway, or buffer Ione resenes.

Ps per the approved Masier Layout Plan prepared by Messrs. Verlas Architects
and as per the letier issued by Jebatan Perancang Bandar Uen Dese Negen
Selangor Carul Ehsan dated B August 1935, we noted hat BBST Land was
oigirally granted an approval B development comprising mskoental and
CIHTTTEE] Comporans.

The approwal Tor axiension {renewal) and an amendmert of part of the previously
approved Master Layoul Plan has beon gramied as por lefers issued by Majic
Pabardaran Sepang bearing dated 11 January 2022 and 31 January 2004
respectively.

We 5o nofed et the buiding plans in respect of he double siovey temaced house
companents has been granted with a condifionsl spproval on 6 Saplember 2023,
We wane informed that KWSE & in the micst of addressing the relevant
depanments’ comemens in mlalon © he sipulated condiions a5 at he date of
valabon

Valuation

Dug 1o the sutdivision of fia BBST Land, we heve encountersd dificuty in identifing comparable propesbas in the
wicinty Fial have also been subdivided. As & resull, in amving 8t cur opirion of the Markel Value, we heve only
adopied the Income Approach by way of Residual Method,

The: miin paramelers are summarisad as foliows -
Main Parametars Amount/Rste i
GOV and GOC of sech phase are as frlows:
g T e S s
14 k143 508 5000 1
L] R0 TG RT1 00 FT BB 102 00
Gross Devesaprment Vidue (G0V) 11 T RWEZH 513 75000 173 247 33200
and g AWEL 61275000 Fid 171, 26.33600
Girass Dealopment Cost{GOC) A = BMMEAMONE | AMehdieal |
X . AMTAT 578 000 00  PM11E38558100
3 | RktEt MA00 S5 SN0
o Ted [ RMTIIEIIESI | RMTBA1IZSEEN0
[ Deusicpers Proft ™ 15% af (LY of all son-gifvdabie componenis
_ Denelopment Paodft 7 Vs
Pressernt Vishie Factor @ B75%
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gt e | S T 7o
MThe S0 wm denved bosed an e folioerg -
Cempornnt Rate Adopted Explanation
174 double soney RM40E B0 per | W have mace referance i the folowing rengactions -
tmmaced hoses [foor aquae fock Comparabla Flicor Area Transached Prica
aea: 1630 0 1519 rpsf) - |square fee| [ —
#HHH{'H']I Dt siorey Insaced housss 1,500 o 1,500 RT3 pst
-t et e | in M Genmum, Greenwoocs RN 40 pel
| 265 strathed R85 P g (202
towrihciiga unhs (foor cpliy Eajmr "
erg: 1,400 f sach) yaritan Hopk e
Towrhouse unis In Taman 101240158 RM356.17 pafio
il Gakek kg, Teman Oridd and RWEEEL TS pef
- BMapartmeniunis | RWMS0O0 psf | | Aydden Kot Warisan el i)
{fioor araa 1,000 =
el Aperimend aniis in Sengg Hiks, B5din 1108 RM33. 32 pel 0
Fresdens LB and Casa Dahlin FMLED 1B pef (2023
113 douibie sionoy FIh406 21 psl iz
femaced shaphoffics ol
ooy beraced 2700 4 3352 RAMETE 4 pel i
i o shopiofioss i Sasfna KLU RMAT 4856 (2123
§ Kota Warsen and  Senna o 20E5)
& vacant detaced RWEEE. A8 sl | | Pl = ———
feuse piots (Iand ansa Vacant detnchod housa picks £.5.200 o 14 B3X RMET 52 pef iy
A8 126 i 50.934 6f) in Taman Jarderam Hammoni {land aras) FMITIT 67 pel
Kaota Wadsan and hial Spring {2023 ko 3026)
Heights:
2é4 vacantdetached | RMMI2Z2pef | (oot commercia plos b | B0 199807 | RMTE01 poilo
RS SE08 b e Cybesaya, Kagng and Nz fiand ams] FNT134 80 st
4004 b 12701 56 {302 10 2024)
vacantcommersid | RMTZS00 pal Souver 3] e LUV Resmers o
mﬂﬁ_jz'm | Fadorconsikdsad houds ts tackr, locakon, S8, shape and Erwe. 'We haw
" furtheer sppfed & discount o the ol slocsied b Baripdens bupers
IS RS0UZ0unts | AMIAIET p | Am per oesing prices bimed on Dasar Fanamahas Uampy W Negen Seingor
[fizor ares: 70 fo {Rumah Selengorky 2.0).
800 3]
B RSKL A0 unfs RM28800 st | Asper celing prices Desed on Desar Fevrumahan Wampu MR Negan Seisngr
ilor araa TR b (Rumal Sefomgorke: 3.0,
B0 =)
21 single gkusy FICOD0 s | A per csling peice barsod on Manus’ Gans Pandien Dan P Paracangan
affordabie lerraced Mepen Brtangor,
Ehop Lrits Mo fne
l 1,200 5t each)
Poikin e under the GOC are 3= follow:
e i ] Riate Adopted
I Coresrucion cos® B 0 00 psf i RM. 21000 psf
| Professii fes” 5% of loll corrstruchion oost
"onsts adapied abode: & Ing win e mankat based on our checks with condracions. Bnd consukants
PGgramlly, the devaloger’s profit in the propety indugky t=batwesn 15% and 20% al e GO,
BiConsiderafion hes beem puen B e consliicion berod up b Bsiane of Cerflicale of Complofon and Complancs e wel &
WMM period of the unils n eapect o each phase. We have considennd the devsiopmin! would be cormplehes ow 3
paas
FThe rale adopled reflects e rebum on ssk io e developmenl. In this starce, we fone berchmated sgansd P cumend
lerafing retes sdopled by Enancial insdiulons in Makysia
| The Merked Value i per e Incoms Approsch by way of Rasidual Medhod is AW TL000000.00,
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Opinion of Valye

We wizsh fo dreww siention thal the Gtias of the BBST Land camy a restscion in intarest which ethar sipuibies that
“Tanah ini ftiosk bolsh dipindshmilk, dipaiak afay oigadai medsinkan dangan kebenarsn Piek Berkusss Negan” in
mspect of Lols FT 8079 lo PT 6254 and PT B256 or "Tanah &y boleh dipndahmbl, dipaik afsg digedal selelah
mendapal kabenaran Piak Barfruass Mapsd in mspect of e remaning ks,

Ini this regard, our waluaion is o the basks tal weittan consent fram the mlevant Authaority in respect of e sfcesaid
restrichons in inferest will not be uneascnably withheld.

=laving regand 1o he foregaing, our oginion of e Marke! Vake of the 99-year leasehold interes! in BEST Land, having
an unespinad lerm of about 88 yeers (in respect of Lots PT 6079 to PT 6256 and BG years (in rspect of the remaining
lots) (a5 at the date of s valuation), ail iocaned within Bendar Baru Selek Tingg, Cisinct of Sepeng, Seiangar Dand
Ehsan (569 subdivided plots focated within Bandar Ban Salak Tinggl, Sepang, Setangor Dand Ehsan havryg a
pombingd land ama of aboat 349,364 square metres (B5.330 acres’ 760,522 square feet), on he basis of vacant
possession and sublect i BBST Land and e iles belng fee of all encumbrances (including fhe axisling charges ©
DCEC A-Amin Bard Berhad), good, markctable and regisirable i S8170,000,0XL00 (Ringgt Malnysia One Hurdred
Saverty Milion Ory).

BEST LanT - Pape 4 o' 4
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APPENDIX V — AUDITED FINANCIAL STATEMENTS OF KWSB FOR FYE 2024

Cornpany Regisimnen M 20700 RS [ 1505 a)

EOMNSEF WalWASAN SDM. EHD,
{Incorpiated in Malaysia)

REFORTZ AND FINAMCIAL STATEMEMTS

J0TH MIME 2024
Lonalenls

Dvraciors' Raport 1-4
Slatemanl of Fmarcial Posillon S
Sateriznl of Compratansive Income B
Slatemant of Changes in Exuity 7
Shatarmard of Cash Flows L
MNotes to the Fitancial Stalemants - 23
Slatarent by Diaclons 24
Statutory Dadargiion i
Autitors” Repa 26 - 29
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Company Segisiraan My 0TI007T1B4S STSIE43.4)

HOMNSEF WalWASAM SO0, BHD
{Incorporalesd sy Malaysia)

DIRECTORE HEFCRI
The daeciors have pleasure in presentng their iepor Bogelhar wamh ihe apdiled Hnange
siaterretnily af the Company far B linancisl vear ended 300 June 2024,
FRIMNCIPAL ACTIATY
The Campany & prirdipally engaged in the buginess of proparly dovokepaserd Howewer, The

Campany ded ael generale any sncoma fram this activity duing e Inaresal wear,

RESULTS
ik

Med loas for the At sl yaar 1,521,511

RESERVES AND PROVISIONS

Trara wrare no matenal franslacs i or from reseras o pravisions duning the francial yes
exncapd 85 disgclogad in the findncial sialements

F53UE OF SHARES AMD DEBENTURES

Thera were na l:sus of sharea and deteniwes by the Coampany durlvg bhe Onareal pear,

¥l FOMEMHIC

Mo diwidend has boen o, declarsd or popased by the Conpany srca e end of he
provicus financlal vy,

PIRECTORS

The directors of the Company in offica al any lime duing the finandal vear end shice tha
end ol e fifancial year up o e dals of this reporn are:

Dala” Yap Jun bam

Yep Jun Wel

Zuraid| En Aziz

Ahrmad Racali Bin Mobd Patizl

Faue 1
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roomnAneg Raplaikah Mo 306 F0100 1845 (TI2643-4;

CIRECTORE IMTEREST

Reiner at he end Of the lnancial year, roral any lime duning thal year, dld hene subsist any
arrgrgeiend lu which the Comgany -5 a parly, whereby dnecions might acquire benelils. by
riarans o Ihe acquizillan of shaes inor dabentures of thee Company of any othes body
carporate.

The sharehisklings of thoze whe were dinochors at the esd of [he imancial yoa© i shares n
Iha Company duning the Mancisl weae wore as 10laws

MHhsmber of erdwary sharas
41.07.2023 Bauant Sold 06 M024

Dalo' vap Jun Jlen 0, 000 - SOCLODD
Yap Jun We FONL, 000 & G IR
Sumaldl Birr Bziz -

Anmed Fagale Ban Mok Habiali c 2

DIRECTURS BENEFITS

Since the and of he provious Ninenceal year, (o direclor has recelved of besome andtied o
recoive gamy Bencfil by reaaon of a conlract made by @ormnpany o a relaled cogporaion withs
any deractar 4r wilh o Niea ol which the directar «¢ & mernber ar wilh 2 conmpeany 8 which the
dwactor hae a subslanika financiel nlarest % riquived to e dizcloséed by Seclion 253 (1) 46}
ol iha Companks Adt, 2018, excap] a5 disdosed in Make 17 10 the finanaial statamenls,
INDEMMIFYING ORECTORS, OFFICERS OR AUDITORS

Mo indarmniliaa hawa Desn glven ofF inourance pramiums paid, duting of since e end of tha
fitertial yoar, lor any serson who & o has been e dwsclor, ofitar or gdilon o the
Comnany,

DIRECTORS' REMURNERATHIN

Menie o1 Iha drackors or past direclorz ol ha Sompany has regelved any revrormralion frgm
e Carmpany Dl P linancial year.

AUDTOR S REMUNFRATION

Tha auditors' remunscalion for the fnascial yar ended J0th Juse 2024 ic Rl 1 S00

FPage 2
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Companey Sefesitahin By 2070000845 PSR- A

QTHER STATUTCORY INFORMATION

fal

{h

()

i}

(=]

in

Beltes the Mnancal stzlements ol e Company were made up, the dlrecles ook
raasonable stefs:

1il

fiy

Ie: asocertan thal propar 2000 has been b i relaon 16 e wrimng off of bad
debiz ard tha making 0l alkoweawice Ior doublful gelbls and arg salisfezd thal Lhere
wers ey bad and sowstla debls; il

to enzune thal any ourent assate which wara mllkedy 1o eakge el vElue oy
showin i the aooomling records in the ardeary courss of busimess have Deen
wrillgry awn (3 gn amaunt wlich Ihey mighl be caipecied o bk realieo.

Al the date of thes repor, he diceclars are not aware of any circumalances whick
waldd rarwhed:

1l

(W

il pecessany 1o whikk of any bad debl o 10 make an Allowance for doubHol dedre
In tha financal slalemenls of e Compaty; &

ihe valugs atiibuted o oumend assels in the hnamdal statemantz ol tha Compuanmy
s adineg.

A thex dala qf This report, the direchors are pot gware of any crcomslancas which heeg
angan whoh render adherence W lhe existing mathod of valualion o essets of

hami

ies o the Compam misleadng o Ihappoprials,

At tha datg of Ihls repodt, he dreckds are nol awars ol any circumelances nol
pbwwlse deall with in this repor o financlal sakmenis gf ihe Company whch woold
renger any Aamount staked an (Rl oal slalaments meskeadndg.

A0 the dabe of tRig ragpon, thara does il easl,

{iJ

iy

pryy chenge on the asseds of the Company which has arisen since The end of the
financial waar whilch secunos 1ho batalMes of ay ather parson; or

ary canlingent liahilily in vespost of iha Company which has wlzsn sinca (Bt cnd
o tha Tinanckl waaoe,

In the opnicn ol e decos;

(i

{m)

vy canlingent lability or other Lakilily has become anforceable or i likely to
become anfardaatde wilhin tha pariod of bwalve manlhs after the end of tha
fimancizl year which will or may affeed the ability of the Company 10 nveld il3
obligaticns &5 ard whsn thay 8l doee, and

ne b2rn, ramsacikon or evenl ol a mararial and ynuayal ralwee fes ansen
tha mlenval belween the end of fhe fingncigt year and Ihe date of thes faperd
which 2 likely kb affet eubsianlisBy e resulls of e apsealions of the
Company Tof Iha Anancal year N wisch IS raport 5 made,

Page 3
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Campary Fagiasiation ko, 2001 E4S {TSEES 3k
AUCHTORS
Thoa mudibors, Masars, Poh & Tan, hava axpregsed ther willngness ko coninws b office.

Sigived on bahalf of 1w Bosnd of Diectors (n @coordancs wilh & resoition of the: direcions.

)

Qf/l

DATO YAF JUM MEN

Muala Lumptar

pae: 09 DEC (uzd

Fage 4
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Campany FESiFiAhon Mo 200701001845 | PS04 1.8

KOKNSEP Waia3ap S0 BHD

Ancodporaded m Malzysia)
STATFIEMT OF FIMNAKCIAL POSITION
A AT 30TH JUME 2024
P 2023
e RH EM
ASSETS
Non-Corngnt assats
Lands hahd for property dsvelopment 5 6,007 B39 47 783 760
Clirent assets
Sumdny recedvaties B 22 a0 ol 23,243 758
Tayw recovershla £ 5,306
Fioamd deposll with a bcensed bank T 2,748 or% P Wil
Cash and bank balances 413635 2 B8naETD
Total curent assals 20T MAE190RT
TOTAL ASSETS f2O25613 71 602 541
ESITY AND LIABILITIES
Eduity
Share captal 8 1,000,000 1, TH 0]
Actumulabed kases (12,462 361)  (10.520.8500
Total equity (11,442 381) (9.520,850)
Hon-currenl lakiliies
i boans 9 GO.000,000 TO.044, 706
Todal noh-Gunent fiabilides 0000000 ¥0.044 708
Curret liabilitkes
Trade payables 10 821565 821 631
Oty panyabies 1 402 050 2150
&t due b g direclor 2 11,867,031 10,058 441
Teom baane O 10,076,514 s T |
Total currend liakllidas 23457870 11,475,935
Tatal Hakilithes Bl HET BT 81,523.891
TCTAL EQLNTY AND LIABILITIES TS 615 71602841

The amvexed otes kanm an inteoral par of ha lansisl s1atemenls

Fape 5
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Comgany Reabglralon Fo. 200700003948 | 75IR43-8;

KONSER WAWASAN DN BHD
{Incorporeted in Malaysa)

STATEMENT OF COMPREHEMSIVE INCORME
FCh IHE FINANCEAL YEAR EHDED TO J0TH JUKE 2024

2024 2023
Mot RrA R
OTHER INCOME 74,253 F7 310
ADMMETREATIVE EXPEMNSES (144, 33) (115984,
FINANCE COST (1. 451,426) (1 4500500
LSS BEFORE TAXATION 13 (1531517 (1908724
INCOME TAX EXPEMSE 14 _—
MET LOSS FOR THE FIMANCIAL YEAR 1.5 5110 {1.808.724)
QTHER COMPREHENSIVE INCOME, HET OF TAX - -
TOTAL COMPREHEMEIVE LOGS
FOR THE FINANCIAL YEAR (1,621611) {1.508.724)

The snnexed noles toem an inleaqral part of 1ha fmancial statements

Paga &
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Ceanrarty Regstralion Ho, KHITH 015 7508454,

KORSEP WAWASAN SDN, EHD
{Inewparalead in Malaysial

STATEMENT OF CHAMGES IN EQUITY
FOR THE FINAMNCIAL YEAR ENDED TO 20TH JUKNE 2N24

Ehare Acconwlated

i-apHal __Losses Tkl
Fk FhA Rk

Bakdnee at 180 July 2022 1,000,000 {94121 {F41.2,138)
kel ioss, repressnhryg total comprehengive

logs Tor the francas yaar i1508,724) (1,508,724}
Balance al 3h June 2023 1,000,000 (1,320,850} {9920 850)
Mat koas, represanlng sl comprehanshos

lmzs for the finanelel vaar = £1.521.5111  {1.521,511]
Bslance al Hih Jyna 2024 1000000 (12,492.361) (11,442, 361)

The annexad nalas form aninlearal part of the fmarial stalements

Page 7
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APPENDIX V — AUDITED FINANCIAL STATEMENTS OF KWSB FOR FYE 2024 (Contd)

Comipany #ecnsitalion Mo 20130011843 . FA9633-0,!

KOMSERP WawaSaAN 5D, BHD
{Incomoreted in Malaysla)

STATEMENT OF CAZH FLOWS
FOR THE FINANCIAL YEAR EMJED Z0TH JUNE 2024

o1 7 22
R RM

CASH FLOWS FROM ORERATING ACTIVITIES
Lo=s before taxalipn (1,521,511 {1.508,724)
Adjeiments for;
Imares) expenses 1,451, 426 1.450,030
Intares! income {74,253} G730
Ciprating loas before changas in wirkmg capilal {144,338} (115,94
Irecraase in lard held for propey development {3,313029  {1.056.014)
Crneriese M acenlint recansables A63, 368 3,709 545
Prcraase By account payables 2,0, 440 1.580,98%
Ml cazh (used n f ganeraled from oparaling achivities (TEE, 4587 TEE, 530
CASH FLOWS FROM INVESTIMNG aCTIVITIES
Inierasl recsived 74,233 57310
Flagamenl of (ledged fred depost; {74,233} 5731
Met cash genaratad Irom inwesling acthalkes - -
CASH FLOWS FROM FIANCING ACTIVITIES
Ineeresd paid (1,451, 428) {1,450,054)]
Repaymanl of lerm kans (265,155) (5224234
Med caeth vead in firsancing aclnaties (1.716,681) _ {56,674,284)
Hal deaeass in crsh apd cash aquinalenis (2482 040 {5,.005,654)
Cash and cash equivalents at begrning of lhe inancial year 2,805,675 3.801, 320
Cash and cazh equivelents at and of b financial year 413,635 2805675 ]
Analysla of cash and cash souivahenis gl end of e wear
Gash and bank balances 413635 2805675

The annexed oles fomm an atagral par of ha linandisl statements

Fage &
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Coamipany Fecpalralion Bo Sl K] 00 FHS (TRIBq 0.4

KORSER WalVASAM S0, BHD
(It ptratad in Malaysa)

MOTES TO THE FINANCIAL STATEMENTS
FOR. THE FINANCIAL YEAR EMDED 20TH JUNE 2024

1 GEMERAL IMFORMATEIH

The Compeny |3 privcipally engaged | he Dusiness of propedy 3g2velpmen
Howsover, the Company cid mab genecabe any income on) thla aclnely duing (he
finariak yaar.

The Comparny i a privats imitgd Nakilily company, incorporated 2 dumicilad n
Malaysia.

The reqistersd affirs is cated s 20-M. Lorang Gopeng, 41400 Elang, Solangtr Dard
Ehsan and its prndpal pace of bisiress is localed b Lot G-01, Graotd Floor, Tonweer
E. P} Ciry Cevetopmanl, Na. 154, Jalan 29, Saksyan 514, 6100 Peidsting Jaya,
Selangor Dand Ehsan.

The financial sialemanis wera authorised for isspa by the Board of Diseckss in
accordance with a resollon of Ihe dirstiors an DH LEE 2024

2 EASIZ FOR PREFARATION OF FINAMCIAL STATEMENTS
(8) Bazg of Preparalion

Tt financial stalemants of he Cormpany have bocn propared in accondancse
with apphcabb approved [Aalaysisn Financizl Reporing Slandards (“MFRSE",
Inlemational Feaneaal Reponing Standards (IFRS:} and the requiremenls of the
Companies Acl, 2016 vi Malayeia.

Thees fimancial zlalaments are presentad v Ringgt Malaysia ('RW"L which i
Iree Carripany's funclicnal axrrengy Al financial information i pratented in RM.

The Comparny had picpared s leandial siaemanls by applying the geing
DOTMCEM AR, The Campany sscutiod 3 el loss of RES21L511 for ihe
financaal yaar gnded 20ih Junwe Z024 and il has captel oafickency of
Fhd11,442, 361 as af raporing dale

The walidity of the going concorn assurplion is dapendent o 0w abaldy OF the
Company o opemle profilakly n the foreceeabls fulpre 20d o receive
coaltpole fmancial swaperl from a direcior. The dicoster hes indicoted his
irshertion Wt prosade hmdineous Tnancss| 2oped Lo the Company o0 35 19 enable
the Cormpany o mast ds cbligalions a5 and when they a6l dus and 1o sperate as
going concsm m the lrese2atda i,

Page= 4
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APPENDIX V — AUDITED FINANCIAL STATEMENTS OF KWSB FOR FYE 2024 (Contd)

Cigmparmy Regisiraion Mo SE0TXHADS (TRAERA]

: BASIS FOR, PREPARATION OF FINARCIAL STATEMENTE (CONT D)

(b

i

Amendmenls bt MER S and Haw MFRSs Adooied

The accounimg pobéiez adophed are consstont walh those of Ihe precus
financial yesr sxcepl as descnbad balgw  The Dlcwindg rew and ATendsd
KMFRS: and kEsges Commilles (G Inlerprelalions (ssued by e Malaysian
Acoeonlng Standards Joarg ("MESE™) becanve mandalooy o cunent mhangial
yaar of ithe Company:

Effeative for the Mnansial ponods beaipning on ar sfter 388 Jancary 2023

MFRZ TF Irgurancs Condrac
Ameandments bo MRS AT [vilial Applicaticon of MFRE 1T and
MFFES 4 . Compewatrsg Indorrealion

Amengments to MFRS 101 Oiscasiuee: oF Acrnuning Poliae
Amandmands 1o MFES 107 Dksclosure of Accaunding Estimales
Amendmends o MFRS 112 Defermed | ax relalad to Assals and Liabiktjes

prigu gy frant & Single Travemclivon
Arnandrmznis o MFRE 1172 Intemationsl Tax Ralorms — Plllar Teg

kawted Pules

The adoglion of the abBove siandards snd ibespretations dad rol bave sy
mizlarial affact on the nEcdcal pedstmance or peeition of e Company excepl
25 dersiritied bebows

Thae Company adopad amandrienls kb MFRS 101 Presentalion of Fingrec3l
Slatermands ang MERE Prachca Statemant 2 Digclosares of Ascounding Policies
Irowv 1 July 2023 The amandrments require the discloses of ‘matarlal’, catker
than ‘slgnficanl’, accounting policss. The amandments alsn provide guidanca
on the applicalon of matgralfy to disclosurs of secounling palicies, assicling
anbibias io provide usefu, sntityspacific accounbng pabcy Infermation thal users
need 1o undersiand cther snlarmalion in the financizl slatements.

Abhough the amandmenis did nd esull i any changes g ke Company's
accounding palkcles, # impacted tha accounlng pokicy mformation Reckesad in the
francial strlemants. The matersl accounting pollcy (nfarmabon s decosed
the respective notes In he fenancial slalemnanis vhere relewvand

Elandards bssued bul Have Mol Been Effective

&5 al the dale of ssnonsation of thess lingndal sEterments, the falltwing
Standawds, Amendiments snd |G Inkapretslions hava bean izsued by he MASE
bt hava pet been efactie: and have nol bean adopled By tha Company:

Etfechive for ihe linancia DeridE Beaimming o0 o afer 13t Jarcary 2020

Smendmnends to MFRS 18 Leasa Liabdily in @ Sake and Loaseback
Armandrmands (0 MFRS 101 Clasaafgation of Liabdites az Survenl o
- cdrroni
Amandmenls 1o MFRS 101 Mow-cantend Liatulilles wilh Cowenianis
Page 10
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2 BASIS FOR PREPARATICN OF FINAMCEAL STATEMEMTS {COMNT'D )

]

{4]

Srandards 1ssvet bul Have Mol Been ENatlive (Cont'd)

Leremidmanls ko MFRS 10T Slateomant of Tiash Flows
Amendmens b MFRE T Flrsmeial Insirments: « D shsires
Effective for (he Francial periods beqinming on ar afor e8! Janrery 2029
Amandmants & MFRS 121 Leck of Exchargeabdlty

EFectivg o fhe financial nerinds Begiirmng ure of affer Je8 danuary 2026

Armandmants 1o MFRS 9 ang Arnedments b ihe Classification amd
MFRS 7 Mezsuwement of Flrsncial Inalrommenis
Amendnwis o MFRE 1, MFRS T Anmual mprovemenis [ MERS Atcouning
MFES 9, MFES 10 and MFRS Sandards — Wolrmee 11
107

Fifectve for the financial peviods beginnirg an o after 1ai dagiary 2027

MRS 18 Prazentabdn and DIScsure in Finanoal
Slatemaly

HFRS 19 Suksldiaries without Public Accouniatlly
Dheckas s

Effaciive dafe lo bo shmouricod

Antandmisnts & MERS 10 and Sale ar Sonlribulkin of Aggsets behweean
MFES 128 An brseslon amd ats Afsociakas of Moin
WVerdme

The Company will odopt Ihe above pronouncemeants shat vy becormas sllaclie
o W respactive francial poriods. Thoso pronauncémanls are not expeciad Io
have any signiflzant affect to the finang slalemants of 1he Company upon e
inilial applleaticn.

Besis of Maszimamand

The financial statemanls heve been prepared on iba histoicad Cosl basls olkear
tham as disckosed in Hobe 3 ta the fmancial s1asmnenils,
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3

MATER AL ACCOUNTING FCLICIES

(&)

Ly

Funrzional and Fresenlahan Ciprancy

Hems sncluded [t linarkial statements o the Company sre measured Lsing
the cumency of dhe pnmary eoonmrec enaonnet i which The Company
opialey (lhe lunclional curency). The nancial slalemants are pressnled |0
Ringil Malaysa, which is the funclional and presemdaman currency ol 'he
CATIpary.

Firaneigl Insbrumanls

{iy

[it)

Finangial @zsols

A Tinamcial 3ssd or @ fewanecial (lobility is reoogniaed n the statemant of
fmarnal poglsor when, and only when, the Cempany becames a party (&
Iha cantrachual provisions of the insinersanl,

The Company delermines |he classificalion of financial azsels apon iplial
racoimdion. The Company s only Mracdal assels measared o
amarlized Cosl as al rapariod dabe.

Finardaal assals that are debl Instruments ara measured al amortisad cos|
il ey are hatd withn a busress model whoze obieclive is 19 coliect
contraciual cash lows and have ronireciual terms which give risa on
spacihe dales to cash flows that are sodaly payrsenls ol poncgeal ang
[Aibzrest on the prnclpat amount aulslandmd.

Sulessiuent g mitizl recogniion, Inanceal assels are aasaeed Al
amarized cosl Wging e sflecdra terasl malnd. Galt: and ossss we
refognlzed im prolil of Ioss theough the amartisalion orogess and when he
[ isl @ssEtE ang impared o derecogmsed.

A fincngaal pssel is derscagnized when the contrachual dght i recaive cash
flewes fearm Ihe aceol hag oxpirad. O derecogniban of a nencel assel in
its anliraty, e dfference Balwean the carrying amount and the sum of tha
conzideralion raccood andd any cumalolive gain of keee thal had boan
fel e tusad i recognised in profit or loss.

Fmancial liabil|l es

Frianclal liahiliios are classified accordmg 10 tha substarce of [he
canlrackpl amangamenls &nigrad e and (he Jalinifion of a linangisl
[iz by,

Finantial labiltics ara racogmaed n the stalemants of francial posiion
whan._ andd only whan, the Company becomes 3 party to tha conlrachsl
provesians of e linancigl instrument, Fireancial kabliles are classiied az
ealfvay inancizl liabikses al ko vale mrough pealit o 1955 or olhar linarcis
liablites. The Company does ol Bavs any mancial labilives maasurag at
& @l hrough prafil ar loss as al reporing dele

Olhar financiad kabdlies are recognlzed nitially al fow wvaloe phus draclly
aurbulable Irandacdion cosls and subssquenly measursd 3l aricrbice
ozl psed [he elactivae interesi malhod.
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3+

MATERIAL ACCCHINTIMG =0LICIES (SONT'D)

(v

L)

+]

Fmanceal Kstirumenls (Conl d}
(i Pkl labilllies (Conlid}

Far cther fnancial labililes:, qaing and losses are eoogeisad i profll o
loss whon the babililes ae descognised, and hwough he angilization
=Lyl i

A fimandial hapihty is defecotnised whan the obligabion ondor the liolaly is
At it b

Wthen an exicfing linancal lablidy |2 raplacesd by ansbar insitumeant from
Ihve same |rnder 0 substanlially diflgeenl ke, or the femma of an existmg
lsabwlty ara subslaslislly modified. sich Ar ewchangs o modfication s
Irealed ag a deregognitlon of e orkgenal liabilily and B recognilion of a
new habdity, ard the difference in the respecive camylng amounl e
recosnised in peolil or lpsa

i)  OHeting of financlal melrumenls

Financisd steels and lnanced laballlee are obfest and the nel amaont
presented v e stalemant af linansial posilion when, and anky when, the
Canmpany currenly has a legally anborceable vt 1o sed off e amounts
amd ll mtands ednar ta seltle et on & el bases o Lo realies ke assel and
kulnhily Samdlartously.

crash and Cash Couivalanis

Casgh and cash cquivalents consict of cash b hard, bank badances and deposils
and cihor short-taem, highly llgud ineesiments, hal are readily converdible 1o
r.rowwn amauids af cagh and which ans subjact to an insgrificant risk of shetgos
irt walue.

Far tha qupose of glalenenls of cech Nenws, cash avd cash equivalends aem
presented el of hank averdrafls end pladged deposils.

[rrgamman] of Financial Assels

&l each Mnancial year end, the Corpany assess whealbar Ihefe has been B
signiicanl incréazs in oredit sk for fnanclal assels by comparing the rsk of
delault occuring ovar e axpacted Iife with the rsk of defaokt since inibal
recoagni.

In datarrninmg swhether cradil sk on a likanclal assat has increased significanily
singe inipa recopnilon, the Company use ademal credd ming and olhar
FUERCrlivg infurmalion bo as9ess deteneralon In credil quahily o a Mol assst
The Company assegses whellkl (e ooedil sk on 3 financial asset hes
incregaad cgmiflganlly vnoan individual or collechve Begy For Coleclive Luasis
evalyatan, fmancial assets are grouped oo dhe Basis ol sinilar sk
chargelonstics.
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k3

MATERIAL ACCOUNTING POLICIES (COMTO)

(d:

i)

Imparment of Flrancal Aszens (Cord'd|

T Company considers pash 1085 edsencnce gl voservslde dala such
azcumenl changss and lulure fargcasls in sconcnwc condilians 1o eslimale he
amdud of cupesled mpairmenl boas. The melbodetogy evd  assomptios
micliading any lorecoets of fulyrs econame cord liens are raviewed regulary.

The armowant of impaimnent ks is reasorad a3 (v probebiliwsighled prasost
ve ue of all cash shatfalls avar the expecled He ol the inanoal assel detooned
at ifs orkilnal effectnis miares! rae The cash shoetfall o the dfferanss brtwaen
all coniracdual cash fows thal are due 12 the Company and all ihe cash flows Ihat
the Company axpecl 10 reoewe,

Tha Company recoqnises expecled credil loss on the bweeslep approach as
Tallpras:

(i} 1Zmonths expected credt beg

For a financial azsel kr whicl e & 0o signilicanl increese in credic nsk,
since  Initlal regogodion, Uve Company mewsures e allowence  for
Fapodrmend kss for that nencsl e58e; &0 an snounl bassd on e
prebabality of dofault ceoanmg within the mext 12 months congidening e
losa gisaty dedaal of Ihal inencal aszet.

{1 Lifetime exoecked rracit b

For 2 financlal azsel for which there is a signalcan] wirsase o aredil ek
smice inilial regognilion, & lifsiere sxeeched oradit kiss Ior lhat nancisl
atgel is recognlsed a5 the aBowanse for impaimenl (0ss by He Compary.
IFin & subsaquant pariod ibe significant Inarease in credit visk smce inilal
recognllion 15 ne longer evidant, the Company revarts the allowance Tor
Impairmant koaz measuraman rom Bbime capechsd cedit bss o 12-
manlhe expectsd cadil kss,

For ade and ofher recawables arwd conlract assets, the Company applles he
simplified approeeh in accordance with MPRS 9 Foanclal Inslrosreenods  and
measurg The aBesanca for inpaimeent 1953 based o a lilwlime axpeciad cradll
Inss Iromn miligd recogretion.

The camying amaal of the linancial assel s redecsd Iwowgh e ose of an
sllowanes lor Impairmend s 3ecounl and tha emounl ol impsiment logs s
racodqrised o profil of kaes When a4 financial sssal becpmes ncolecliobs, |1 iz
writhen off againe! Ihe allcwance for impainment 0ss accaunt.

Shawe capilal

An equly Insbutnent i any conract hal evklences a resldual inkerast in the
assalx of lhe Lompany aller dadocing all of i liabilmes. Crdinary sharks ane
Uiy inglrumenis,

Ovdmary shares are reoordad at the procseds recaised, Ordinary sheres we

dassilled a: aquity. Olvidends an ordinary shares are recognised nequiy o he
pariad im which they are declared.
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3

MATER AL ACTCUNTIRG POLICIES (COMNT D)

{f]

Inwsanhorisa
{it L bweld Tor progey sewebo):@wnd

Land held Ior peroparty davebopriand conalsls of nd on which no significan
dovedoprment work Ras Les ubwiortakan or where developmenl acliil e
are not expecled 1o be compretsd wilh tho woonal pealmg creke and augh
IanG 15 dassified as non-cument invanlery and is slabed 31 he lowon of dosl
and mel realizable valug, Cotl wlude: the purchase price of the land,
comsers posl snd albér incsdental costs nciered N beirgirg the land B
the condben lor developrent, When prepedy development cammenees
and it can be compkdsd wihln the romal operatd] cycle. M Carmying
amounl of fee land, of 3 podion thereol, = ranslarad o properly
developrienl posts using the epeclhe iderilication method il il is
specically ienlifmbhe.

(g} Eonmwin Cosls

[

Ecrrowieg ¢0515 Ar capilalized a5 part of the cosl of a quablying asssl il Ihey are
direclly allribulable 1o e acquisilon, constiucion gr preduchon of et assel.
Capitabsaton of Boncwing cosls commences when Ine acdibes [ prepare the
aceel for 1% ptended uze of sale are w pogusy and Ihe scpendidaee ang
e toming COELE EF2 ncumred, Boriawing costs are capliamad watlt e sesos are
Subeslantiaty complakad o Iheirintended yse o ca

Al cihar btefowing ensls are racogrised in prodit or lass in e padkod ey are
mncimred. Bomowind Couls oot of intarest and ather coste thal (e Comparny
ncumad in cantection will the boreowing of Tursds.

Prow.sicns

Pigwzeons are reoimisad when and the Company has & present obligalen as a
result o past events, when itis peobables thal an cucifiow of resocrcas smbcdying
suunomic bensing will be reglnrad o selle he chivgabon, avd when & raliable
estimalg of Uw amount can be mads

Frivisione arn rewewsd al lhe end of asdh reporilng pediod amd adjusted 19
relect the cuteerd besl satimata. Whars the effect of tha tima value of money &
nmiaketal, Iha provizion is 1ke present value of the sotimetod cxpendliuea resquirsd
It sl tha chiligabion

Jthes income

(i} Inlgrest Income

Inlarsst moome is recoqresed usirg the effective interast mathod
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3

MATERIAL ACCOHINTING FOLICIES (COMT'D)

Ik

Irezcoiwd Tax

Iisonmes dr On s olit or 1055 for e year COmprises sument 30d defermed 1ay
Curenl laais e expecied angunt OF NGNS Lagas payatds in rspect of e
taxabla prodil for the year, LSing lax alss enaied or substanively engcled by al
the evd of the regurticg oedoc, and any adyasheents (ecoginsed n ihe year for
curednd B oF Brior wears.

Defarred lax -5 retognizsd or all lamporory ddizeences behwsan The Sameng
amoairds af he atzeta and habibees and Their lax bases swoepl whare R
Temporary diffarencs angas fram goodwill or negative gogduill o T ke anilial
enoanlion of & asset or liabilly i & Irensachon, which s mal 9 Btiness
compinalion and At dhe e of Tha lrarsactisn, otkecle nedhar acoounting prafil
rer Eaxable innarme,

Credemsn 1o assets are racognised anly 1o the exient thal thare are =aufficsanl
taxable temparary diffesancas redating 1o the same laxaton autholly o offsel or
when W s probabie that fuluee tavabla Incorme wil be availably aganst which ha
astmls can be realisabla,

Dederrgd ta asteds ara reviewsad At the énd of aach repoHing dae and are
reduced 1o the axlent thal it v no krger probable thal (he relaled 1ax barsedil will
be realsabe

Cralerrad tax is aregaurad al las rabes that are expecied 10 apply in e pencd in
which the &55e15 are realsad or ihe labdities are sellad, based on e laws thal
Bl Gt nacled or subslardively engcted Doy Lwe end of e reporling peripd.

Defared lax 2szels and demed tax liabilbes ane alzed, il and oaly | & leyely
enilgreankla righd axdsts fo 521 off cuienl bax ssets aguinsl corren ax liabililgs
and the Jefemed taxes reaze 1o e same 1arable antity and the came laxahon
Awitharity.
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4. MATIRIAL ACCOINTING ESTIMATES AND JUDGEMEMTS

Tk prepararon ol Ine anencial slalerwnls o condormily with MFRSs -equinss
rmangEnant 1o maks udopeneerls, esiemalé: and  assumfddons thal adecl |he
application ol gocguiling plicies and Ihe repoAsd amgmls of Assels, Latwibes,
et @ D2 ey, Aciual reswlly oy diffey oo (hese exlimatas,

Eslimales and underly ray assumptions are reviewsd on an ongairg basis, Reyisions 1o
atcalnting estimales are recognged 11 tha perigd in which the eslimales ars raviszd
and m any Ibure pard s affedled.

(i) Mmaswrarwenl of snood e Ao

Judgemant is invatved In gelemnining the provision for scome taxes, Thare zre
ceraln Irangactions and computstions for whsch Be ukimate tax debanmiraton s
urcariam duning e ordingry courss: of businesa.

Tha Cormpaty racognisas liahilllies for 2 bassd an eslimetes of whaltar
additianal tages will be due. Whers jhe fina tex culrome of Thags 13y matlars is
dibarent from Ihe amourds (hal were initially recognised, sueh diferences wall
iMPAC] We Income 2 in e period in whch such daterminalion is made.

3. LANOS HELD FOR PROFER Y DEVELDHMENT

2024 2023
RM FM
Al beginning of the year
Lands, 2 ¢oat 28,3873 B IBTIT
Developretil cosis P AE5 025 10508, 708

42 TES TG0 38857 446

add: Casts mgumed during the year

Development costs 434135929 J956. 314
At end ol Iha year 1313928 396314
Al end ol Ihe year AB05T 828 42783760
The: amount of inlarest capifalised dunmg the year 2637 315 E.JTE,IHL

Lends hedd for properly development gre pledged as eecuriflas for bank 1acilities
grared i the Company.

6.  SUNDRY RECEIVABLES

2024 2023

M [E4)" |
Amaint dse from 8 related pay 21539580 22081138
Bipbsis 403073 493,073
Prapayrment GTY.T28 659 547

~ 42,160,980 23243758

Ampur dus fvon a related party is unsecurad, inleresl free and repayatie on dernand

Fane 17
150



APPENDIX V — AUDITED FINANCIAL STATEMENTS OF KWSB FOR FYE 2024 (Contd)
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10,

FIXED BEFOSIT WITH & LICENSED BaMK

The interesl rale of e depst at b raporineg das s 2800 025 29 par
Aanrmirn wth maluray poncad of 12 (20623, 12 monihs.

The deposit iz plodgod aa sequnly for bove Fdilibios grantcd (5 1he Sompany,

SHARF CARITAL
2024 2023
FM Fra
Issued and lally pasd.
- 1.000, 004k oedinary shares 1,00 00K 1,000,000

The hders of ordinary shares ae enlited to regeive drddends as declared from Irme
[ Mimes, snd are emillad bo one wide par share al msalmgs of (he Company.

TERM LOAME

anzd 20z

(1] ] R
Termn bxanz v.3T6314 T06aT 469
Loss: Amounl repayalds wathln 12 mondhs (10,376 314} 598,781,

Amunl repayabls afier 12 months 50000000 70,044,703

Maturily of term loans
Currenl; Anount i within 1 year 0,376,514 S0, TE1

MotnCument Amaon due bebween 4 and © yaars £ 0l (e Thooed Tos
070 114 T0E21 46D

Tarm koans bear interest at 1% per annum below The Lengers Base Foancing Fale
{BFR) ar ara saoured by 1ha falkiwings;

{a] Faciltles agrearrmi;
(b)) Lagal charges over e Connany's propesies aod specills Assls;
(kA pasignmend of Takalul Falicy Plan of cerlain diractors with Greal Easiern

Taksaful Berrad:
(dy A chargs sver all cash daposita with 8 Cash Ceposit Agraament;
(2] Dknad of gubordimation;
{1l Joint and seversl pusrantes by cenain dractare of the Cormpany
TRADE PAYABLES

The normal trado credit 1erms graeded by bede payables rangs from 30 ko 00 days.
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11,

12

13

14d

QJTHER FAYABLES
2024 o | E
FM RM
Sandry payable S0 000 :
Aceruals 2050 Z.150
A 05 £, 50

Sundry peyable represends koan from a company in which a direclor has Gnarclal
mberesl. I is unescured, bears interasl al 1.5% per nmonth,

AMOUNT DUE TO A DIRECTOR

Thes is unsecwed, inbereal Iree and repayable an demand

LSS BEFORE TAKATION

2ld 2023
EM RM

This iz stated sfter charging;
Audieges” remuneration 1800 1 50i
Laan mnteresl SE_ DD :
Ternn baan intarest 1415 426 1,450 S0
and crediling
Inlgrest inpmme T4, 253 57,310

INZOME Tax EXFENSE

Mo pegrvisenn fior Laxation has been made in the financlal statements as the Compeny
ncurred a loss dulng Ike financial year,

Sichiect 1@ the agresment af the Inlard Reyenpe Board, the Company has sslimaled
Lnabsortd lax esas amounting 1o FM21 400 {2023 RMA0,400) svailable for oftsat
againsl fulwe chargaable incoma of businass nature.

The wnabsorbed @ kssas will be abgwsd 10 be camied fonsard for 3 mexsmum perigd
ol 10 consecive years of assessment, However, e ayadabiily of urabsoried tax
bozees fof oifsailng gmiist fulure laxabis proils are subecl [ no subslantal changes
b shorehoklews of Ve Company wnder (e negane Tax A, 1957 and gudellnes
mswad by the tax aithoyily.
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14

15

INCOME Tak EXPFENSE {CONTD)

[Crelarrad [ax azsals have nob been recogresed m raspacl of s okl s

2024 HZ3
i FM
Unahaeelead Lax bsses A 10200
Paterdial lax benefils & 24% 5,136 2,496

Defarad fay assets have mal betn reoognizad in respact of the above iterms B5 11 1ol
profakle (hat ines waxable profil will be avadatde agemst wdilch tha beredils can be

ubiliscd,

FINANCIAL INETRUMERTS

(al  Calegaories of Fiencsal Insrumanls

and IR
R Rk
Financial assals carind at armorhissd skl
Sursdry acanah| o Lo 82882 22554211
Fixeed daposil wilh a Boansed bank 2748575 2674 322
Cash andd biank Ll wees 413,635 205 875
25,344 V2 BN T
Firargasl iobildmes cariad al amorised cost
Trarile payalise 821,631 8216431
Clhar payalbiles 00,000
Amaunl due 1o a direcior 11,86, 991 10,058 441
Terin ben s TOLEFE, 314 70,541 469
838080526 B1,5H 500

k) Financisd Riek Managermeni

Exposures b oredil and liquidily rechs afee = the porval courts of Lhe

Company's businesses

(i Comdi nsk

Cregl risk refers ke the ek Ghal A gounder party will defalt on s
conlracial abligations resuling i finanois kss to bl Cormgany. The
rredAnunn expoae ke credil risk |5 raprasenied by 1he caryiog amount of
gach dazs of finAnoal assels recoanised in ke ¢lalerment of Anancial
psilicn and notas 10 tha fnanca) alalements. The Compeny hes mataal
cradit elsk axpozura 19 sundry recenvables and doa3 nol Nold any collabaral.
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153 FINANCIAL INSTRUMEMTS (ZONT'Ch

(b Fevacaal Raesk Manageneen L{Con:d;

{)

i

Logmeilly #ih.

Liquedity risk menaceniant requeea e Company fo mainlain sofficien)
liquly aesets fnamily caal and caah equivslents) i e able 10 ey dsbls as
arwd wher IRy bercome dus and pavable.

The Comoany danages bdicaty risk by maintalbg adeguals  cosh
rasaryas by canimbously monitorirg actual and [erscast cash llows and
matching Ihe maturity peofiles of financlal assets and Babdlmiss

Anglysts of fhaneal nsinrmets by remaring contracial mistaritics

The lable bedow surmmarisas Ihe maioety peollke of Tee Cormpsen's fesinds|
llabliles as ab the ared ol Iha raporing pancd bagad on undiscounted
conirachal paymenls.

Maigily anaysis

Cir derand
or within Oz lao e
(e WEAr PRAS Tzl
=M RN R

A o BOEh Jume M0k
Firarcial lishililies
Trada payahles #1631 - E21.601
Brreaimit dild L & dretics 11,867 881 - 11 887 991
Torm boane 10376314 &0 0dd, 000 T3 ATE 4

SHO0D.OM el 000,03 B, D5 GIG
A &l 300h June 2023
Financid lakililes
Trande payables B21.631 A21,631
Armgunt dus 1o a director 10,058 441 - 10058, 444
Term boans 526G TE1 TOO044 708 0641, 969

11476833 70044 Y08 &1 521,54

Inleras] rale risk

Inlarasd rala rigk is the risk thal the lar valwe of futura cash Nows of b
Company’s fnancial insiuments will fuctirste becasss of the changes in
rrgrket intercst rates.

Tha Cormpany's axprsurg fo mterasl rate ngk for fhe financal wear anly
ariges primanly fronn theer BOFrowsgs ratn b Igaksn Lwer tenm ans,

The Company manages the nel eaposure to nleresl @ls nsk Dy

mainigining sullagent nes ol credil 10 gblain acceplable lending couls and
by o onneg e expogure 10 Such risk on s ongoing bass,
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Company Regsimlion Be 2000 1060 345 73954.3-40

15 FIRANCIAL IMZTRUMENTE (SONT DY
b1 Fimarcial Fisk Managemaent {Conld}
Gt Imerest rata sk (Conl'd)

Maragament does nod enoes indo inlerest rate hedomy angacons sines it
considers Ihal thee £osl ol such msliumanl oulweighs L patental rsk of

orheda sl rala Mutiuanan.

The ipleesl rale profile of Ihe Company's interasi-bearing ine sl
mistrumentz basad on il canpned andowml 35 &t sepellng dats s as

TeMovers.
Effacing

inberest
rale ) Rk

Financial Wablites
Floaling rake insirumenis

Az al ey e 2029

Temn bhans E T T304
Az af 04y Jegrne 2023

Tany osues L T gd, 469

Safefivdy anofimes for intermasl rate nak

Tha fallewineg table demonsirates he sensitivity analysis of the Company Il
inlerel retas 3l the and of aach raporick] paricd charngsd by o Fundred
(190 basis podnis with all ather varlables hekl condglanl;

2024 2023

M R
Frofil afler tax
- incradEs by 1% (703,763} (FE415
- detrease by 1% TR VSA1S

fc]  Fair Vaue nfrmalion

The camying amounis of linancal assate and [@blbes s0ch &5 cach 2% bank
DalpnCes. curranl racanablas and pavabkes approvimale (hair fair walees due 1o
e relatively ©hort-term maturily of these fingnclal insiromanta
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Coxiripaany Fegms uliony Moo SOHATD 01 el f TS84 5-40

6.

17,

CAFITAL MANAGERMENT

Tiwe Currgrary™s obpeclives whien manzging capital are o safeguand the Company s
abilty k2 conlinue 35 a8 goAly CONCETD I @rler 1 proslde 1slais for shaetwlds: and
bevetits Ior olher stakebokder ard [o wairlam an oplircal sapilsl siroclurs b rsdace the
ol of gl

The capilal sbsciurg of e Cotmpany congislt of cash end bank balanees and equity
of [ Cormpraryy (e sirg share cepital and reganves). |0 order to maintain or adpesl
Ihet capilal sinoclere, the Compary may adpst ha amount of dedends paid o
sharehnlder, relism caputal b sharshobder, sz new shares of sel geaels 1o rediuce
debl.

The Company is ol subpact 10 any extematy mposad capilal ieguiremenls,

FELATED PARTY DISCLOSLIREES

{a) denulies of Relied Parlles

Parlles are corsignrad to ba ralated #0 the Company if tho Company has the
abalily, direclly or indirectly, fo contred the parly or axerclse slgnificant wflesnco
aver the perly in making financlal and operaling decisions, o vice varza, or
whara e Cormpany and the party are subject 1o coruman coifral of comman
axyrulacand indluance. Related parties could be Indivedials o o parss,

(op dm Addibion (2 the mengachions and balances datadad alsauhara ln iha feandal
datements, Ihe Company had [he follewirsg Irasalitns with relaled parfes

U] s fan (Al e
204 LY
F=m Fm
A company in which & direclor has linancia inleresi
Loarn [nferest pald 5,400 -
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Compary Regigaration Mo, 200701001844 | Foad3-0)

STATEMENT BY DIRECTORS

Pursuar, 10 Sub-Secton [2) of
Section 251 of the Companhes Acl, 2016

Wa, the undergignad, baing two of tha direclorns of

KOHZSEF WAWASAHN 50N, BHD

o Deeraby slale thal, v 0w oprion, e Tnancial slalemenls s oul on pages 5 I 23 ae
dewn up i acoordance with Malayslan Feancksl Reporing Slandards,  Infarngtional
Financial Reporing Slandards and the requiremands of tha Comparos Al 20716 in
Malaygia g 86 ¥ give a lrge and Talr veewy of The finandaal poetion of the Company ag st Fih
Jires 2 and of its fnandial perfformance and cach Mows for e fmarkial wae e andsd.

Siprwad an bahkall of the Board of Drackors In sccordancs with & rasalulion of the directors

[ der

DATO VAP AR AEH

“J

YAF JUM WEI

Fumda Lumpur

Date: {9 DEL 2024
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Company: Regisiration Mg, 200701001645 (TRE43-A]
ETATUTORY DECLARATION

Fursuanl ko Sub-Section {1k} of
Sechion 251 of the Cormpaniss Act, 2016

|, DATS' YAFR JUN JIEN (NRES: A207232-10-5521), being 1he dieclor primaslly
raspongible for the Fnanclal mansgsmsal of

KONSEP WAWASAM SDN. BHD

do selamnly and sincaraly daclare that the fnancal slataments 2 out on pagas 3 1o
2% arg, b I best of my kidndedge and Belwd, correct and | maks thia sobamn
dederallon congcianliously believing the sarne b ba trus aned by viriee of the
provishons of Iha Staluicey Dedaralions Act, 1060,

Subegribed and solsmnly dedaned)
by the abowva-named al Kuala }
Lumpir in ke Fedwal Temiory on)

09 DEC 2% 3 ()}~

DATC YAP JUN JIEN
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APPENDIX V — AUDITED FINANCIAL STATEMENTS OF KWSB FOR FYE 2024 (Contd)

POH & TAN

THARTERED ACCOUNTANTE
HHEM DL AF 1155

INDEFENDENT AUDITORS' REPORT TO THE MEMBERS OF

KOMSEPF WAWASAM SDH. BHO.
Comgary Regittraion No. 200T01001845 {7504 3-A)

Raport on the Audt of the Financial Statememts
Chpinicn

Wo havo audibed the financaal clatermemis of Konsen Weoswaaan Sdn. Bhd | whech comprize
e stalomenks of fnancial posillon ss at 30dh Juno 2024, and the  statomanl of
comprahansive ncomea, slatermsenl of changes in squily and elalerent of cash Mws of he
Cormpany hor tha Imancial yesr ended 20t Juna 2024, and noles ko the Rancial gtatemedg,

ncluding a summary of rmatanal accoundng pokess, 35 2l aul on pages 5 bo 23

In our opimon, tha accomganang financlal slalamants give 3 e and far visw af {he
lirangial position of the Company & al 30t June 2024, and of its financlst perfonmance and
s cash fows for the ancial yaar than anded in accordance wilh Malaysian Flnangial
Feporig Sanderda Inkemailonal Financial Repording Standands and the requirements of

1he Compandas Act, 2016 m Malaysia
Basis for Cpindon

Wi condicbsd cur audil in accordange with appovad alandards on auditng in Malaysia and
Infevnalional Slandards on Auiling, a0 resporsiblities under hose standards are hather
describad in tha Auditoes” Responalbllfies for 1ha Audit of The Financial Stataments seciion
of our roport, We Delleva Ihat The st evidencs wa have oblained is soflcaent and

appropials W proside & beais for gur apnsn,

Indepandence amd Chhar Efhical Responsiilites

We are independant of Ihe Company n accordance with the By-Laws (on Frofessional
Eihics, Conduct and Practica) of the Malayslan instituke of Accountants {By-Laws™) and the
Intemabional Ethics Stendards Board for Accoonlants' Intematonal Code of Elhics for
Frofessiongl Accountants (nciuding ntemabonal indapandancs Standards) (IESBEA Cogde™),
and wia b futfiled cur glher sihical reaponsibiliios In accordance wilh the By-Laws and

the IESEA Coda.
Material Uncartainty Redated to Going Congem

W deany' allendlon o Mol 2{a} n lbe Inencal sislements, which ndicates thal the Company
inewrrad 2 ngl losz ol RMA 521 511 duing iha fngncisl vear ended 3 June 2024, and, as
al thal dake, e Company has capilal dellclancy of AM11,442,361. As slaled n Nole 2(a},
Thase svents of condibions, along wilth other malters as el torlh oy Mole 2Ha), ivkica ke hal a
rmaleial unertainty exislz that may cast gignficant doubl on the Company's abily o

CONtAbe 3% 3 O ConGem, Our oalresn 15 ol modifed w respaeol of e ind il

Fage 26

191, Lakams Tatik Setotan 3, Banedar Tadlk Selatan SP000 Kuala Tu r. Bdalayrla. B ] AT TS
Dlenct P ity 907 9300 (Zorwenad Fanc: (1) NET 7700 Email: sudisdpoliangroog: com.
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POH & TAN
—f AP [ 165)

[MDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

HKOMEEF WawaSAH SON. EHD.
Company Regiztradon Mo, 200701 (1847 {T5584.2-A)

Iefomaation Chher tham the Financlal Stedements and Auddors” Rapoant Tharean

The dirsclors of lhe Company are responsible for the other informadon The other
wpprmilon compriges the Direclors’ Repor Byl does ot [nchide the inancial stelements of
tha Company and our audiars” raport theraan.

Choe oplison on e fenanclal slalements of e Company doass ol cover (e Direclors' Repor
and we da nol express any form of assurancs cancksion thereon

Iy carnwecton with our audit of (e linanceal statements of he Company. our raspansbillly s
2 read (b Direglors” Repor and in doing 50, congider whether ihe Direciors’ Rapord iz
mglenially incorgistent with 1ha financial statemants of the Company oF 0w knowledge
mhilained n U sudd or othnwise appears i De natarially misslaled.

I, based on Tha work we have parformmed, wa concluide that there is 3 matenal misstate mant
ol R Dharaciors’ Raporl, wae arg regleresd bo rapor hal fact. Wa ke nolhing D repor 10 ihes
regard,

Responsibifilies of the Hreciors for the Financial S1atements

Tiwe diwaclons ol e Company ame responsibls for e prepareton of Tnseocial stalements of
I Company thal giva 8 Inse @and & view in apoordancs with Malaysian Fnancial Faporting
Sandards.  [Mernatkenal Flnangigl Repotng  Stendards and the regulrements of e
Commpanées Acl 2016 in Malaysia. The direclors aee also responsible for such inlamal
conlmd as the dirogiors determing i3 negeesary t0 enable tho properation of Anancial
glatananks of the Company Ihal as s Tham mslielal misslatamanl, wihaihee due 10 fraod
Gr' SO

In praparg e Tnancal statamends of ke Company, ks deactors ara rasponsible For
astassing e Campany™s ability o conllius 32 5 going concsem, dsdosing. as apollcabla,
mattera releted o going comcern and wsing the going concam basis of acceuntng unkees the
diraClors eliher nlsnd bo Bguldate s Company orF 1o Caass Oparstors, Or have no reakishc
albarnativs bl o dd 6.

Fage 27
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POH & TAN 3
LAF 1165}

INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF

KONSEF WAWASAN S0, BHD,
Compady Ragisicallon Mo, 200704 (04845 | THEG-A)

Auditors’ Responsibilites for the Audit of the Fitanclsl Strtements

Cur objodlives ars 1o obiain reasonabie asswrancs aboul whether the financial stetaments of
Ihe Company at 8 whole ara frae from matarisl miestabament, whalher dud 1o Fawd o o,
and o s ) auddors' report that incledes gur gpinicn. Bezecnabke asturants s 4 fagh
berval of assurancs, but i ot 4 guarsalas tRel st avdl conductsd in sccordance wilh
approved slandands on audiling in Mataysis and Infermational Standards o0 Audciieg will
alwenns deiecl 2 material pussiatermsnt whan of susts, Mizstaternents ran anise from Taod o
emor and are considered makerial if, individually of [ e aggragale, They cowld reasonably
ba expected to influence he economic decisions o users taksn on the basis of these
linamzial slalenants,

As parl of an audit in acoordance with approved slandards on auditing in Malayzia ard
Inlemalional Slandards on Audilivg, we sxarckes prodessaons| judgemenl and meinlgin
professional scepliciem throughot the audit, We aks;

(ad  Idembily ard assess Ihe tisks ol malerlal rzstatemeant of the fnancial staterments of e
Company, whethar Jues o frewd o amor, deaign and paddrm aodil  procedures
fesponslve 10 thase rlshs, and obdan awdd evidence har 15 sulficient and appropriaks
to pravide a basls for our opinion. Tre sk of nol detecting & matsnisl missiatement
reguling fromn frened i hegner han for cne regullerey rgm emor, 5 fraod may nvolee
collugion, forgesy, ivlenlonal omissions, misrepresentallons, of the overnde ol infapnal
eyl

(b} Oblein an understanding of inlamal conked palgvanl 1o o sl (b ordar 1o desgn audil
procedurgs thal are approprigle in e circumslances, bol #ol e the pursosa of
SEPOREERTD AN CpRtion o0 R afecHvaness of the Company's [bemel control.

(C]  Ewvaliske He appeopistensss of arcounting policies ussd and (e raasonablenses of
Accouniag eshimales and vadated disclosures made by e drectors

fdy  Condude on the appropriatenass of the directors' use of the going concemn basis of
atcounlmg and, based on b acdil ayldence obfaned, whether a maternial uncerfainty
exisls relaled 1o avents or condilions Thal may casl sighifcant doubd on The Company's
abildy kb continueg 85 & golng concern. F we conclude that 8 malerial uncartainty sriels,
wa aa ragliad ko drawr allanbst 0 our auditors' reporl 1o the ralated Sscosures in
the linancial slalemanie of (e Company of, § 2och disclhsures are Inadequabe, 10
mcdify our opirson, T conciusions are besed on The audt evidence ghlard L
the data al aur aldilors roporl Howsyar, lulure 4Yents OoF CONDMONS May cause he
Company o caase b conlinue a5 & g concarn.

(e Evaluals the overall praseniation, stoasdees sod coolenl of thes fnanclal stat@ments of
the Company, inchuding the dsclzaures, end whether the fAnancial slalements
represenl he uedertylng ransackions and events n a mannor that adhicves fair
preaaration.

Pace 28
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ILI-I&ETAN {(A&F 1165}

INDEPEMDENT ALDITORS REPORT TO THE MEMEERS OF

KDNSEP WAWASAN SDH. BHO.
GCompany Registration Ho. 200701001845 (755843-A)

Auditors’ Respanabiliiea for the Audi of ihe Financial Statemants [(Gont'd}

W communicate with the directars regarding. among other matiers, Ihe plarned scops and
(nirey of Iha audlt and sigalicant awedll findings, nchedmg any skanifizanl deliciencies in
nlermal Sonlrol that we antty duting oo 2ol

Ot by W attonrs

Thiz repaort |5 mada sokely 1o tve aembers of the Company, a5 a body, in accordance with
Saction 206 of Ihe Companiss A5, 2016 [0 Malaysla and or ao other purpose. We oo
assLme regpansibility 100any olher person for e comand of 1BEs rapan.

_a--:'_j.—
H& TAM
inw Munnbeer @ AF @ 1165
Tharlared Accountanla

Kuala Lumpur

oale- (0 DEC 2024

Papa ™
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APPENDIX VI — REPORTING ACCOUNTANTS’ LETTER ON PRO FORMA CONSOLIDATED
STATEMENTS OF FINANCIAL POSITION OF Y&G GROUP AS AT 31 DECEMBER 2024

T. H. KUAN & Co. .

pate 9 § SEP 2003

The Board of Directors

¥&G CORPORATION BHO,

Lok G-41, Ground Fiaor,

Tower 8, ¥ City Development,
Mo 15, Jalan 219, Sekeyen 514,
461 Petaling Jaya,

Szlangor Diarul Ensan.

Dear Sirs,

Y&G Corporation Bhd. ["¥&G* Or The “Company”)
Repart on the Compilation of Pra Forma Consofdated Statemants Of Financial Position as st 31st

We have completed Our assurance engagement to report on the compdation of P Forma
Consglidated Statemants of Finandal Pasition of the Growp and its combining entity, Konsep Winaasan
Sin, Bhd. a5 at 315t December 2024 {*Pro Forma Consolidated Statements of Financial Position”). The
Prex Fowrma Consofidated Statemenis of Financial Position together with the acoompanying rotag
thereon, for which we heve stamped for purpase of identification, have been comgiled by the Board
of Direclors of the Company ("Board of Directors™] for inclusion in the prospectus of The Group [the
*Prospectus” | in connecbon with the following Proposals:-

Acquisition by Muza Wibaws Sdn, Bhd., o subsidiary of the Company of three {3} parcels leasehald
land heki under the lollowng land t&les-

a} PN113876, Lot No. 3B082;
|b) PN113877, Lot Mo. 38081; and
|c) PN113E7E, Lat Mo, 7414

Al lecated in Mukim of Labu, Distrect of Sepang, Selzngor, Measering n Jggregate appronimately
1845 hectares [95.02 acres) from Muranl Saujans Sdi. A, for & cish consideration of
R 206.0mi Sign.

Acpuisltion by Duta AsianaSdn. Bhd.. a subsidiary af the Compary of a parcel of lasd measuering
gpproaimately 148.52 heciares (367 acres) held under master fitle of GRN 339968, Lot No
22124, located in Mukim of Ujong Permatang, [Fstrict of Kusla Sslangor, from Bsian Begal
Hefdings Sdn. Bhd. for a cash consideration of RMIES Omillion

Acguisition by the Company of 1000000 ordinary shares in Konsep Wawasan 5dn, Bhd
["EWEEY] frgm Dato’ Yap Jun Yien and ME Yap dun Wei, representing LD equity intergst i
KWSE, far a cash considaration of REE. Omillion.

|Coltectivaly réfarned 45 " Propasals”|
The appficable criteria on the basis of which the Board of Otetosy has compiled the Pro Forma
Consalidated Stataments of Financial Position are dascribed in the Motes thereon te the Pro Forma
Consalidated Statements of Financlal Position and are specified in the Prozspectus Guidelines issued by

tha Securities Commission Balayvsia ("Prospacius Guidelines®) and the Guidance Mote for issuers of
Pro Farma Flnancial Information ssued by the Malaysian institute of Accountants,

Pagiz 1
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STATEMENTS OF FINANCIAL POSITION OF Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’'d)

The Pra Farma Consclidated Statements of Financial Position have ‘baan complied by the Board of
Oirectors, o ilhustrate the impact of the evants or transactions 25 set aut in the Metes theseon to the
P Farma Consolidated Staterments of Fnancal Position on the Group's Ainanclsl position o< al 1140
Decamber 3024 a5 it the events have ocourred or the transactons have been undertaken on st
Docomber 2024, A&s part of this process, iInformation about the financlal position of the Graup has
beon extracted by the Board of Directors fram the financial $tatements al the Growep for the financial
year gnded 315t December 2024, which has bean audited.

Diractors’ H.EEWHEIHHEE!- for the Pra Forma Comsolidated Statements of Financial Position

The Board of Directors is solely responsible for comipiling the Pro Forma Consolidated Statements of
Financial Positions on the basis as described in the dotes thereon to the Pro Forma Consolidated
Statements of Financial Position and in accordance with the reguirements of the Prespectus Guidelines.

Qur independence and Quallty Manigement

We are intependent of the Group In sccordence with the By-Liws (on Professionol Ethics, Conduct ond
Fraciice) af the Malaysian institute of Accountants | "By Laws™] and the International Ethics Stendands
Board of Accountants frlermetionel Code of Echics for Frofessional Accowndtmnts  fincludimg
Intermoiiorel ndegendence Storoords) {“IESBA Code”), and we have fuifiled owr ather ethical
responsibilites in accordance with the By-Laws and the IESBA Code,

The Firm applies Malaysian Agproved Internanionsl Standasd of Quality Management {I50M] 1, Quoiity
Munagement for Finms Thot Perform Aedits-or Reviews of Fronciol Statéments, or ather Assorpnce or
Reloted Senvices Enmgagements and accordingly, the Firm is requined to design, implementand operata
& syster of quality managemeant Including polies and orocedunes mgarding compliance with ethical
requiremants; professional standards and applicable begal and reguiatory reguiremants.

Reparting Accountants Responsibility

Gur responsiBlity 2 10 aapress an opinion, as requited by the Prospectus Guidelines, abouwt whethor
the Pro Fervia Consalidsted Sfatermznts of Financial Position have been compiled, in all material

respects, by the Board of Directors on the basis descrbed in the Note: thereon to the Fro forma
Cansalidated Statements of Financial Pasition,

Wi conducted our engagement in accordance with International Standant on Assurance Engagemeait
(KAL) 2420, Assuronce Engogeinent fo Report on the Complotion of Pro Formd Fnancia nformaorion
e in 0 Prospecies, issoed by the international Auditing and Assurance Standaris 8osrd and
afopted by the Malaysian nstitute of Accountants, this standard reguises that we comply with &thical
requirements and pkan and parform procedurés to obtain réaseneble aasurance pbeul whether the
Board of Directors has comiplied, in &l matarial respects, the Pro Forma Consolidated Statements of
Financial Position on the basis set aut in the Notes thergon ta the Pro Forma Consclidated Statements
of Financial Position and in accordance with the requiremerts of the Prospectus Guidelings. In
provding this opirion, we do ool aciepd any mspansibility for such reparts or opiniens beyond that
owed to those to whom those reports or opiniens were addressed by us at the dates of their issue.

For purposes of the engapement, we are not responsible for updating or re-lssuing amy feports or
opitichs on any Wstorical financial information wsed In complling the Pro Forma Consolidated
Statements of Financizl Pasition, nor heve we, inthe course of this ergagement, performed an duedit
or review of the financial Informatian used In complling the Pro Foarma Consolidated Statements of
Financial Position. In providing this apinion, we do not sccept ary responsibility for such reporis or
opinions beyond that owed 1o those ioowhom those réports or opinions were addressed by us at the
cates of thelr issue.

Page &
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STATEMENTS OF FINANCIAL POSITION OF Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’'d)

Reporting Aecountants Responsibility (Continued)

The purpose of Pro Forma Consalidated Stalaments of Financial Positon incleded in the Prospectus is
solely to illustrate the Impact of segnificant events or transactions an unadjusted financial infomatian
of the entity as if the events had occwrred or the transactions had been undertgken at an earlier date
selected for purposesof the illustration. Accordingly, we do not prossde amy assurance that the actual
outcome of the events or transactions as at 2151 Decamber 2024 wauld have Been a4 presended

A rezsonable assuraince engagement 10 reporl on whether the Pro Farma Consalidated Statements of
Financial Positon have been compibed, in all material respacts, on the basis of the applicable criteria
imviabves performing procedures fo assess whether the applicable criteria used by the Board of
Directors in the compilation of the Pro Farma Consofidated Statement: of Firancial Position provide 2
reasonabla basis for prasenting the significant effects diractly attributable to the events or transactions,
and to abtain sufficient apprapriate evidence about whethan

L] The related |¥ro forma & Jusbments give appropriate efect to thse crileria) and

& The Pro Farma Consofidated Statements of Financal Position reflect the proper applicaton of
thete adjustments to the unadjusted financial information

The procedures selected depend on our judgement, having regard to our understanding of the naturs
af the Group, the avanis or transactions in respect af which the Peo Forneh Consodidated Statarmants
of Financial Pasition have heen compiled, and othar relevant engagement clicumstances

The angagement aleo Involves evaluating the overall precentation of the Pre Farma Condolidated
Statements of Financlal Position

Wi belleve that the svidence we have olitamnead is sulficlent and appropriste (o provide a basis for our
Qo

Opinion

I our opinion, the Pro Forma Consalidated Statements of Financial Posidon have been compifed, In
all rratedlal respects, on the Basls desoribed In the Notes thereon t3 the Pro Forma Consclidated
Statements of Financial Positon and Inaicardance with the reguirements of the Prospactus Guidaiines.

Other Matter

Ihiz Report has been prepared solely for the purposs stated abowe, In cannection with the Propasals
As such, this Beport shoubd net be used for any otber porpose without our prior wiitten consent,
Keithers the Firm norany mamber ar émployes of the Fiem undertakes resaonsibility arising in any way
whatsoever To amy parly In respect ol this Bepart contrary to the aforesaid purpose

Wours Faithfully,

T H KUAK B CO YEAN 'Whl NYE

AF 1216 Mo, (2970022027 1
CHARTEREDQ ACCOUNTAMNTS CHARTERED ACCOUMNTAMT
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APPENDIX VI — REPORTING ACCOUNTANTS’ LETTER ON PRO FORMA CONSOLIDATED STATEMENTS OF FINANCIAL POSITION OF
Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’d)

FRO FORMA CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 3157 DECEMBER 2024

The Fro Forma Corsolidated Statemnents af Financial Position have been prepared for Hlustrative purposes onby to show the effects an the awdited consolidated
staternents of financial position of the Growp asat 315t December 2024 based on the assumptions that the transactions set out e Note 2 had been effected
on that date, and should be read in conjunction with the notes thereon.

Fro Forma | Pra Forma 11 Pre Forma (i
As at After Pro Formal and  After Pro Forma Il and
31st December 2024 After Proposal (i} and Proposal (i) and Propasal (i)
Motes RN 000 R it D00 RM'OD0 AR B00
Angets
Non-Current Assets
Progerty. plant and equiprent 1.014 1,014 1,014 1,014
Inwvestment properties 19,703 18,703 18 703 19,703
Land held for property development i1 224 144 430,144 B19,144 774,452
Tatal Nan-Current Assets T 244,861 450,851 538,861 795,168
Current Ascets
[Pvue o s 6,624 6,629 66T 6,629
Progerty development expenditures 27,034 27,034 27,034 27,034
Contract assets 10,457 10457 10,457 10,457
Trade receivables &,510 B.SLI0 6,510 &, 510
Other receivables and deposits E L2434 L2434 52,434 75,1654
Current tax assets 33 150 190 1490 195
Cash aidl cash eguivalents 3.4 43,790 35,610 32,940 5,713
Total Current Assets 148,044 141,864 136,194 131,732
Total Assets 392 905 552,725 T76,055

AESENFETEFETEE st —=—=s--=====c-=

i Extrocted from the Suglited Consolidoted Finoneial Statemants of the Compony v the finomcia! peor ended 2i5 Decamber 7024,
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APPENDIX VI — REPORTING ACCOUNTANTS’ LETTER ON PRO FORMA CONSOLIDATED STATEMENTS OF FINANCIAL POSITION OF
Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’d)

PRO FORMA COMNSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 315T DECEMEER 2024 (Continued)

The Pro Forma Consolidated Statements of Financial Positian have been prepared for (llustrative purposes anly to show the effects on the audited consolidated
statements of financal position of the Group as at 315t December 2004 based on the assumptions that the transactions set out in Note 2 had been eHetted
on that date; and should be read in conjunction with the rotes thereon {Continued).

Pro Forma | Pro Forma Il Pra Forma I
Ax at After Pro Forma l and  After Pro Forma | and
315t December 2024* After Proposal (i) and Proposal (ii) and Proposal (iii)
Mates R DOD Ll R D00 RM" 000
Equity and Liabilities
Eqquity
Share capital IR ATE 718,478 118 478 218478
Netained eamings 15 100, 294 1060, 204 100,394 g2 737
TR 318,772 118,772 217,215
Non-controfling interes! 4Rg 168 JBE Ag3
Total Equity 319,260 314,260 319,260 © 317,703
Liabilities
Mon-Current Liabilites
Obhgation under finance lease 10| 108 10g 108
Other payahles N - 84,320 147,650 213,650
Bank borrowings 3.7 35,069 150,569 270,569 333,504
Defarred tax liahilities 038 028 2038 8,038
Total Non-Current Linbilities 43,215 243,035 426,365

i Extrocted [fram the Audited Consalidzted Fnorcicl Salements of the Compony for the Rnaacial vear prded 315 Decamrber 2024

Page 2
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APPENDIX VI — REPORTING ACCOUNTANTS’ LETTER ON PRO FORMA CONSOLIDATED STATEMENTS OF FINANCIAL POSITION OF
Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’d)

FREO FORMA CONSOLIDATED STATENMENTS OF FINANCIAL POSITION &5 AT 315T DECEMBER 2024 [Conbinued)

The Pro Forma Consolidated Statements of Financial Position have been prepared for illustrative purposes anly 1o show the effects on the audited consolidated
statements of financial position of the Group as 3t 115t December 2024 based on the assumptions that the transactions set out in Note 2 had been effecued
on thai date, and should be read in conjunction with the notes thereon (Continwed ),

Pro Forma | Pro Forma i Pro Forma Il
Hs at After Pro Formaiand  After Pro Forma | and
31st December 2024® &fter Progasal () and Proposal i} angd Proposal (15}
Motes RRA‘000 Ah"000 R a0 RAO0D
Current Liahilites
Trade payables iE 13,253 13,253 13.253 18,075
Other pavables and accruals EXS 4,401 4,401 4,401 4,803
Amaunt dse to Director 348 5 - 221719
Ohkligation under finance loases 1349 139 138 1289
Hank bormowings 3.7 12,060 12,066 12,0566 12,131
Currenl tax kabilities 571 57l 571 571
Total Current Liabilities 30,430 30,430 30,430 53,808
Totzl Liahilities 71.E45 273465 456,795 B9, 198
Total Equity and Liabilities 103,405 593,715 776,055 926,601
Hetassets (RM'DOB) 319,380 319,260 318, 260 X703
Mumber of ardinary shares in ssue ZIBA78, 320 218,478 320 218,478,320 218,478,320
Met assets attributakble o equity
holders per ardinary share [RM)] # 1.96 1.46 1.46 145
Totzl borrowings (RM000) (Note 3.7) 47,135 162,635 F81.635 345,635
Gearing [times| i@ 0.15 .51 .89

* Extrocted from the Audites Conselidotes Fnaacial Sietements af the Cempany for the fincncial year @nded 3251 December 2024

#  Bosed on el ossers meer the member of shares
@ Compdied dosed on tofol rawings oeei todal eguity,
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APPENDIX VI — REPORTING ACCOUNTANTS’ LETTER ON PRO FORMA CONSOLIDATED
STATEMENTS OF FINANCIAL POSITION OF Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’'d)

Motes to the Pro Forma Consolidated Statements of Financial Position

The Pro Forma Consolidated Statements of Financial Position of Y&G Corporation Bhd. (the "Company™)
and ils subsidiares (the “Group”] a5 at 31st December 2024 ("Fro Forma Consolidated SOFP™) wilth its
combining entity, Konsep Wawasan Sdn, Bhd. together with the nodes thareon, for which the Board of
Cirector of the Company are solely responsible, have been prepared for illustratee purposes anly for
the purpose of announcement dated 11th August 2025 The announcement i+ i relation to the
Company proposed to undertake the following:

- Acquisition by Musa Wibawa Sdn, Bhd, ("NWSE"}, a subskdiary of the Company of three (3]
parcels Basehold land held under the following land titlas:-

E] PM113876, Lot Ho. 3808T;
(b}  PN113877, Lot No, 18081; and
{c] PN113878, Lot MNo. 7414

Al bacated In Mukim of Lobu, District of Sepang, Selangor, measuring in apRregate
approximately 38,45 hactares (95.02 acres) from Nurani Savjana Sdn. Bhd, ["N5567) for & cash
consideration of RZ206 Omillion " Proposed Acguisition of Sepang Lands”).

[Herainafter referred as "Proposal ]

. Acguisition by Duta Asiana Sdn. Bhd. ("DASE"), a subsidiary of the Companry of 8 parcel of land
measuring approximately 148,52 hectares {367 acres) held under master fitle of GRM 339568,
Lok Mo, 22124, lbcated in Mukim of Ujong Permatang, District of Kuala Selangos, from Asian
Regal Holdings Sdn. Bhd, (*ARHSB") for a cash consideration of RM1B9.0million ("Proposed
Acguisition of KS Lands®).

{Herelnafter referred as "Propasal i)

- Acgulsidon by the Company of 100000 ordinary shares in Konsep Wawasan 5an. Bhd
["RWSE") from Data’ Yap Jun lien and MEe Yap Jun Wei, representing 1000 equity Interest in
KWSB, for a cash considerafion of RMEL.0millign, ["Froposed Acquisition of EWSBT),

(Herainafrer refarred ac "Proposal ii")

1. Bazid of Praparation

The Pro Forma Consalldated S0FPF of the Company have been prepared based on the audited
comiblned statements of financial position of the Group as at 2152 December 2024, which were
prepared in accordance with Malaysian Financlal Reporting Standards ("MFRE") and 1FRS
Accounting Standards, ard Ina manrer consstentwith the format of financial statements and
accounting palicies af the Graup

The audited financial staterments of the Group for the financial year ended 318 December 2024
was not subject to aud it qualification

The Pro Forma Consolidated SOFP together with the related notes thereon, have been prepared
solely 12 llustrate the impact of the events and transactions set oul In Note 2 had the events
occurred ar the transactions bean undertaken on 31st December 2024, The Pro Formia
Consolidated SOFF s not necessarily indicative of the financial position of the Graup that would
have been atizined had the effects of the events of transactions a= el out In'Note 2 actually
occurred on earlier date. Accordingly, such informatian, because of s nature, may not be
raflective of the actual Anancial positdon of the Group and does ot purport
future financial positon of the Growp.

Page 4
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APPENDIX VI — REPORTING ACCOUNTANTS’ LETTER ON PRO FORMA CONSOLIDATED
STATEMENTS OF FINANCIAL POSITION OF Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’'d)

2 Pra forma adjestments to the Pre Forms Consolidated SOFP

Thee Pro Forma Consolidated SOFP llustrates the gffects of the Tollowing ewents and
transactions:-

2.1 Pro Forma |

On 11th August 2025, NWSE entered into a conditional sale and purchase agreement
["5PA 17 with MNS5A to acgulre The Sepang Lands Tor a total cash consideratian of
R 0E. Omllon

The purchase consideration will be Fully satisfied entirély in cash with combinaton of
intzrnally generated funds and bank bormowing, in the following manner:-

The retention surms ol BME.1Bmillion (or egunabent ta 3.0% of the purchaze
corsideration], will be pald within 30 days from the date where N558 cbhtains
the approval of the relevan state authority for the transfer of the Sepang Lands
Len VWS

- The initial purchase price of RM115.5million (or eguivalent to 56.1% of the
purchase consideration| shall be payable by term koan obtained from a financial
insttution on oF before the expiry of a period of 3 months from the date of SPA
1 becoming unconditional, or siech other dale a5 may be agread upon between
this piartias: and

The balance of purchase consideration of RMBEA.32million [or equivalent 1o
40.9% of the purchase consideration) shall be payable on or before the date
falling 24 months from the date the initial purchase price of RMI15 Smillkan i
paid [“SPA 1 Final Payment Date”)

in the event that the balance purchase consideratbon of BMEL 32 millEon S mol
paid g oor betare the 5PA 1 Final Payment Daiz, the daie for payment shall be
automatically be axtznded by a further 12 months.

2.2 Pra Forma

On 11th Awgust 2025, DASE entered into 8 conditional sale and purchase agresmen|
["sPA 2"} with ARHSB to acquire the Kb Land Ffor 2 cash consideration of
AM1ES.Omillien.

Thie F||_|r|'|‘|.||5|: cansideration will be I'ul-|'f satiafied entirely in cash writh combination of
internally generated funds and bank borowing, in the folfowing manner:-

- The retention sums of RMS.G67million [or eguivalent to 3.0% of the purchass
cansideratian), will be pald within 30 days from the date fram the ssecution of
tha S, '}

The initial purchase price of RMI1I0.0million (or eguivalent to 63.5% of the
purchase consideration) shall be payakle by term loan chtained from a Arancial
institution on or before the expiey of a period of 3 months from the date of SPA
4 hecoming condtional, or such ather date as may be agreed upon betwaen
the parties; and

- The balance of purchase conside@tion of REAE3.33milllon [or equivalent o
33.5% of the purchaze consderation) shall be payahle on ar belore the daie
faling 24 months fromm the date the inltal purchase prce of Ard L20.cmillion is
paid ("SP4 2 Final Payrrent Date")

Fage &

170



APPENDIX VI — REPORTING ACCOUNTANTS’ LETTER ON PRO FORMA CONSOLIDATED
STATEMENTS OF FINANCIAL POSITION OF Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’'d)

2. Pro forma adiestments (o the Pra Forme Congalidated S0OFP {Continued)

The Pro Forma Consolidated SOFP illustrates the effects of the following events and
transactions {Cortinued):

2.2 Fro Farma i {Cortimmed)

In the pvent That the balance purchass consideration of RME3, 33 millkon is ot
paid on or before the 5PA 2 Final Paymient Date, the date for payrment shall be
aulumai'u_‘.ahl,' b et ond el by a lurther 12 manths.

3 #ra Forma (Il

On 11th Aupust 2025, the Company entered into a condidonal shares sale agreement
{™554") with Data’ Yap Jun Siern and M Yop Jun Wei for the Proposed Acguisition of
E'WSH for a cash consideration of RMEZ.Omillkon.

Tha purchase consideration will be fully satisfied entirely in cash with combination of
internally penerated funds and bank horrowing, in the following manner;-

- ARtLB.Omillion for equivalent to 19.5% of the purchase considerationg will he
paid; anicl

- ARG Omillion (or equivalent to 8D.5% of the purchase consideration] Deing
the balance of the purchase consideration, shall be pald on er before the date
falling 24 months from the date on which EMIS.0million is paid ("S558 Final
Payment Date”],

[y the svent that the balance purchase consideration of RRMEE Omillion s nol
paid on or before the 554 Final Payment Date, the date for payoent shiall be
automancally be extended by a further 12 months.

Total estimated proposals’ expenses amounting to RM17.32million will be paid fram
internally penerated fund,

S Effects on the Pro Forma Consolidated Statements of Fimancial Position

3.1 Mlowemant in Land Held far Proparty Development

R 000
Balanceas at 31st Becember 2024 424,144
Efiects of:
- P Farmald 206,000
- o Farma i 165,000
Fra Forma 1l 133,540
stamp duty @rising from acquisition of Sepang Lands and K% Land 15,768
PFro Forma (il 74 457
3.2 NMiowvemant in Other Beceivables and Deposits
RRA'DIC
Bzlance asat 31st Decamber 2024 22444
Effects of:-
Pra Forma 8l — #&rising from acguisition of KWSE 22,760
Proa Forma Il
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APPENDIX VI — REPORTING ACCOUNTANTS’ LETTER ON PRO FORMA CONSOLIDATED
STATEMENTS OF FINANCIAL POSITION OF Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’'d)

2

Effects on the Pro Forma Consolidated Statements of Financial Position (Continwed]

i3 Flavement in Current Tax Assets
RM"000
Balance as at 3151 December 2024 190
Effects of:-
Prix Foerm [E —-:'.fiiillﬂ roeey COpu SN ol KYWSE 5
Fro Forma i 195
3.4 Moverment in Cash and Cash Equivalents
kA 000
Balance as gl 3ist December 2024 44730
Effects af:-
- Pro Farma 16,180
- ProForma li {5, 670)
By Ferrimia 1 (13,065)
- Bro Farma Il = Arising from acguisition of EWSE 3.163
Estmatad proposaly’ expenses {17,325}
Pro Farma LT
35 Movement in Betained Earnings
A0
Balarce as at 31t December 2024 100294
Effects of:
- Estimated proposals ‘expenses (1,557]
Pro Foemia 1l 98,737
EN Miowement in Dther Peyables
Mor-ourrent Currani Total
RGO REDO0 RNDO0
Balance as at 31st Decamber 2024 - 4. 401 4 401
FHeits of =
Pra Farma | E4,330 B4 320
Pro Forma il 53,330 63,330
Pro Farrma il &6, 0O &G, 0OCK)
- Pra Forma Il = Ardsing ffom
acquisition of KWSB 40 af
Fro Foorma il 413,650 4, 803 218 453

LY F Ry TR e R EFER REL N
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APPENDIX VI — REPORTING ACCOUNTANTS’ LETTER ON PRO FORMA CONSOLIDATED
STATEMENTS OF FINANCIAL POSITION OF Y&G GROUP AS AT 31 DECEMBER 2024 (Cont’'d)

T Effects on the Pro Forma Consolidated Statements of Financial Position [Continued)

ir rovement in Bank Bormow|mas

Mon-cument Current Total
R 000 R 000 RrA'DO0
Balance as 3t 31st Depember 2024 15,068 12,065 47,135
Effprty of:-
Fro Forma | 115, 500 - 115,500
Pro Forma 1l 130,000 - 130,600
Fro Fosrena 1 1,035 20315
Fro Forma Wl —  Arising  from
acguisition of KWSB GO000 G5 LGS
Pro Formis 10 333,50 12,131 345,635
18 Movement in Trade Payables
RRA D00
Batance as a2t 31t December 2034 13,253
Effzcis af:-
- Pro Forma |l = Arizing from acquisition of KWESB 812
Pro Farma il fd 075
38 Mlovernent in Amount duws o irectos
R8TO00
Balance as at 31c December 32024
Effects of:-
Pro Forma il — Arising fram acquisifion of KAWSE 12,179

Pra Forme 11 12,174

e
_,.--_; BLAE oo

: ]
P ._\w\,H
!I'. -_i- O I'*.,
| 5| enmrcation | g
.4 CRLY J R
Illa'\."‘-._ i

iy P T ru"ll
S

e
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APPENDIX VII — DIRECTOR’S REPORT ON KWSB

KONSEP WAWASAN SDN BHD

LRwgistranon g JO0C | GEE 52 Bk A |
Lo A Growngd Floar, Towss B FJ Sy Dmvalooergr, o 158, olan 20%
efiva Sl A, A6100 Pelabtiy kv, Talorges Dend Ehsarn
Tl ; (03 = 737 NRE Frge - 0 = PO A50E ¢ AFRE

Registerad nifica:

2-M, Lorong Gopeng
A4 Klang
Slengot Malnrsit

pate: § G DEC 2075

Ta

The sharehgiders of YOG Corpotatics Bhd ["VERG™)

Daar Sir Meadam,

On batwll of Hee board of dietors of Konseg Wawacan Sin Bhd ("5SS Board ™, 1 wish to ropart
that after making dua sndquimes In relaticn b our opmpadyy during e period Debswecs) 1y 20235 6
30 June 2024, Belrg the Jate on which the Btes! audbzd finanaal statemants of o company kawe
been made up, shd b date haresl, baing & dabe nob e that 14 days before the date of this
Cinoular

@)

(b}

)

i)

(a

in the opinioe the KWESE Board, the company’s asset bas been sabisfaconly rmasintalned,
nolwithonding the stwence of aptie busnoss operations:

dn He2 Qpdnion OF thee XS0 Badrd, N0 CHROUMELSNCES Mol &S00 Sance ths bk apaitad Anacsl
cabsments of K38 which hayve atversely aflected the fraciy oF (e wales OF e o5sels of
EW SR,

thea curment acsets of KWSE appasr i the Bools sk vl wbibh s Bekligaasd o Do reatisslds in
it ¢l Incwry cowmrse OF basinass;

ther A 0 contingent Aabeites siiich hawe ansen by reason of S0y QU FARbRES O el e
given by KWSB:

Sance ohve (35t ucdited feuec stabsrnancs of KYWEE, there has beon no defayl; or pny ko
ey, that ool give 7eme 1o 8 defaull slbeatmon, In respect of payment of alther ImErest andior
P Sl i RSl kbt 1 ey Bt IH wihich Lhe dineclors ams avwore af; and

1 b e bt kniwiledge of the Boand, thero hasa bean ne materlal chaivpes In the pubkahved
reserves o Ay JRUEuEl feehors Alecting Hha cetulbe of VSR fiecm the Bt dd i Flrideneciad
stabements of KSR,

euurs Padhiully

For tvedn |l OF b Dosed O o nToes

San B

Yap Jun Wi
Diractor
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APPENDIX VIII — INFORMATION ON KWSB

1.1

1.2

1.3

14

1.5

INFORMATION ON KWSB

BACKGROUND INFORMATION

KWSB is a private limited company incorporated in Malaysia on 18 January 2007 under the
Companies Act 1965 and is deemed registered under the Act. The principal activity of KWSB is
property development.

KWSB has not undertaken any property development since its corporation other than the
Proposed Development which is expected to commence in second half of year 2026.

SHARE CAPITAL

As at LPD, KWSB has an issued share capital of RM1,000,000 comprising 1,000,000 ordinary
shares. There is only one class of shares of KWSB.

DIRECTORS AND SHAREHOLDERS

As at LPD, the directors and shareholders of KWSB and their respective shareholdings are as
follows:

Direct
Name Nationality Designation No. of Shares %
Dato’ Yap Malaysian Director 500,000 50.0
Yap Jun Wei Malaysian Director 500,000 50.0
Zuraini Bin Aziz Malaysian Director - -
Ahmad Razali Bin Mohd Pattali Malaysian Director - -

1,000,000 100.0

SUBSIDIARY AND ASSOCIATED COMPANY

As at LPD, KWSB does not have any subsidiary or associated company.

HISTORICAL FINANCIAL INFORMATION

A summary of the financial information of KWSB based on its audited financial statements for

FYE 30 June 2022 to 2024 and the unaudited financial statements for FYE 30 June 2025 is set
out below:

Audited Unaudited

FYE 30 June

FYE 2022 FYE 2023 FYE 2024 2025

RM’000 RM’000 RM’000 RM’000

Revenue - - - -

Gross profit - - - -

Loss before tax (1,685) (1,508) (1,522) (1,245)

Loss after tax (1,685) (1,508) (1,522) (1,245)

Issued share capital 1,000 1,000 1,000 1,000

Accumulated losses™ (7,726) (10,920) (12,442) (13,688)

Total equity/ Net liabilities (8,412) (9,920) (11,442) (12,688)

No. of KWSB shares (*000) 1,000 1,000 1,000 1,000

Net liabilities per KWSB (8.4) (9.9) (11.4) (12.6)
share (RM)

Loss per KWSB share (RM) (1.7) (1.5) (1.5) (1.2)
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APPENDIX VIII — INFORMATION ON KWSB (Cont’d)

Total borrowings® 75,866 70,641 70,376 70,311
Gearing (times)®) (9.0) (7.1) (6.2) (5.5)
Current assets 37,957 28,819 25,928 32,141
Current liabilities 14,888 11,479 23,468 94,073
Current ratio 2.5 2.5 1.1 0.34
(times)®)

Cash and cash 6,367 8,801 2,896 414

equivalents at the

beginning of financial

year

Cash and cash 8,801 2,896 414 11,994
equivalents at the

end of financial year

Notes:

O Mainly due to interest expenses and expenses related to the projects planning.
@ Comprises the term loans.

() Computed based on total borrowings over total equity.

* The significant increase in the current liabilities was mainly due to the reclassification of
term loans amounting RM70.3 million from long-term liability to short-term liability. Such
term loan was reclassified from long term liability because it is scheduled for full
repayment via 5 quarterly instalments commencing from 30 September 2025 until 30
September 2026 in according to the repayment terms of the loan, which is classified as
short term borrowings in accordance with Y&G's financial year end of 31 December.

G} Computed based on current assets over current liabilities.

Q) The increase in cash and cash equivalents from RM0.4 million as at 30 June 2024 to
RM12.0 million as at 30 June 2025 arose from advances from Dato’” Yap, mainly for
repayment of bank borrowings.

The audited financial statements of KWSB for FYE 2022 to 2024 have been prepared in
accordance with the applicable approved Malaysian accounting standards and there was no
audit qualification for the audited financial statements of KWSB for FYE 2022 to 2024. KWSB
has not adopted any accounting policies which are peculiar to its operations for the respective
financial years under review. Further, an emphasis of matter was included to draw attention to
the MUGC in respect of the Note 2(a) of the audited financial statement of KWSB for FYE 2024.
Please refer to Section 2.3.1, part A of this Circular for further details.

KWSB did not have any material business activity in the financial periods set out above. It holds
a parcel of land, for which it has been gradually repaying its term loans.

Financial commentaries

Comparison between FYE 30 June 2022 vs FYE 30 June 2023

There is no revenue recognised by KWSB for FYE 30 June 2022 and FYE 30 June 2023 as no
project launched during the financial years. The loss after tax has reduced by RM0.18 million
or 10.7% to RM1.51 million for FYE 30 June 2023 (FYE 30 June 2022: RM1.69 million) mainly

due to lower finance cost of RM1.45 million in FYE 30 June 2023 (FYE 30 June 2022: RM1.62
million).
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APPENDIX VIII — INFORMATION ON KWSB (Cont’d)

1.6

1.7

1.8

1.9

Comparison between FYE 30 June 2023 vs FYE 30 June 2024

There is no revenue recognised by KWSB for FYE 30 June 2023 and FYE 30 June 2024 as no
project launched during the financial years. KWSB recorded higher loss after tax by RM 0.01
million or 0.7% to RM1.52 million for FYE 30 June 2024 (FYE 30 June 2023: RM1.51 million)
mainly due to higher administrative expenses of RM0.14 million in FYE 30 June 2023 (FYE 30
June 2024: RMO0.12 million).

Comparison between FYE 30 June 2024 and FYE 30 June 2025

There is no revenue recognised by KWSB for FYE 30 June 2024 and FYE 30 June 2025 as no
project launched during the financial years. The loss after tax has reduced by RM0.28 million
or 18.42% to RM1.25 million for FYE 30 June 2025 (FYE 30 June 2024: RM1.52 million) mainly
due to lower finance cost of RM1.20 million in FYE 30 June 2025 (FYE 30 June 2024: RM1.45
million).

MATERIAL COMMITMENTS

As at LPD, save as disclosed below, there is no material commitment, incurred or known to be
incurred by KWSB, which may have a material impact on the profits or NA of KWSB:

RM’'000

Approved and contracted for:
Proposed Development 794
794

CONTINGENT LIABILITIES

Pursuant to the SSA, the Company is to procure the repayment of the outstanding amount
owing by KWSB to Dato’ Yap of RM23.0 million within 24 months of the completion of the SSA.

As at LPD, saved as disclose above, there are no contingent liabilities incurred or known to be
incurred by KWSB which, upon becoming enforceable, may have a material impact on the
profits and/or NA of KWSB.

MATERIAL LITIGATION

As at LPD, KWSB is not engaged in any material litigation, claims or arbitration, either as plaintiff
or defendant and the board of directors of KWSB is not aware of any proceedings, pending or
threatened, against KWSB or of any facts likely to give rise to any proceedings which may
materially affect the business or financial position of KWSB.

MATERIAL CONTRACTS

As at LPD, KWSB not entered into any material contracts (not being contracts entered into in

the ordinary course of business) within the 2 years immediately preceding the date of this
Circular.

[The rest of this page is intentionally left blank]

177



APPENDIX VIII — INFORMATION ON KWSB (Cont’d)

1.10 LIST OF ASSETS OWNED

A summary of the assets owned by KWSB based on the audited financial statement of KWSB
for FYE 2024 is set out below:

RM’'000
Non-current asset
Lands held for property development 46,098
Current assets
Sundry receivables® 22,760
Tax recoverable 5
Fixed deposit with a licensed bank 2,749
Cash and bank balances 414
Total assets 72,026

Note:

M An approximate amount of RM21.7 million is due from ARHSB, a related party of Y&G,
being the advances made to ARHSB to be used as collateral for bank facilities purpose,
as well as working capital required for its oil palm plantation business at the time, as
Dato’ Yap is the common shareholder of both KWSB and ARHSB.

[The rest of this page is intentionally left blank]
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APPENDIX IX — FURTHER INFORMATION

2.1

2.2

2.3

DIRECTORS' RESPONSIBILITY STATEMENT

This Circular has been seen and approved by the Board and they individually and collectively
accept full responsibility for the accuracy, completeness and correctness of the information given
in this Circular and confirm that, after making all reasonable enquiries and to the best of their
knowledge and belief, there are no other facts, the omission of which would make any statement
contained in this Circular false and misleading.

CONSENT AND DECLARATION
M&A Securities

M&A Securities, being the Principal Adviser for the Proposals, has given and has not subsequently
withdrawn its written consent to the inclusion of its name and all references thereon in the form
and context in which they appear in this Circular.

M&A Securities has given its confirmation that no conflict of interest or of any circumstances
which would or is likely to give rise to a possible conflict of interest by virtue of its appointment
as the Principal Adviser for the Proposals.

UOBKH

UOBKH, being the Independent Adviser for the Proposals, has given and has not subsequently
withdrawn its written consent to the inclusion in this Circular of its name and all references in
the form and context in which they appear in this Circular.

UOBKH has given its confirmation that no conflict of interest or of any circumstances which would
or is likely to give rise to a possible conflict of interest by virtue of its appointment as the
Independent Adviser for the Proposals.

Jones Lang Wootton

Jones Lang Wootton, being the Independent Valuer of the Subject Properties, has given and has
not subsequently withdrawn its written consent to the inclusion in this Circular of its name, its
valuation certificate as well as all references in the form and context in which they appear in this
Circular.

Jones Lang Wootton has given its confirmation that no conflict of interest or of any circumstances
which would or is likely to give rise to a possible conflict of interest by virtue of its appointment
as the Independent Valuer for the Proposals.

MATERIAL LITIGATION, CLAIMS OR ARBITRATION

As at LPD, the Group is not engaged in any litigation, claims or arbitration, either as plaintiff or
defendant, which may have a material effect on the financial position of the Group and the Board
is not aware of any proceedings, pending or threatened, against the Group or of any fact which
is likely to give rise to any proceeding which may materially and adversely affect the business or
financial position of the Group.

MATERIAL COMMITMENTS

As at LPD, the Board is not aware of any material commitments, incurred or known to be incurred,
which may have a material impact on the results or financial position of the Y&G Group.
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APPENDIX IX — FURTHER INFORMATION (Cont'd)

5.

CONTINGENT LIABILITIES

Save for the obligation and liabilities arising from or in connection with the SPA1, SPA 2 and SSA
for the Proposals, there are no other liabilities including contingent liabilities and/or guarantees
expected to be assumed from the Proposals.

For avoidance of doubt, pursuant to the SSA, the Company is to procure the repayment of the
outstanding amount owing by KWSB to Dato’ Yap of RM23.0 million within 24 months of the
completion of the SSA.

As at LPD, save as disclosed above, the Board is not aware of any contingent liabilities, incurred
or known to be incurred, which may have a material impact on the results or financial position
of the Y&G Group.

MATERIAL CONTRACTS

Save as the SPA 1, SPA 2, and the SSA in relation to the Proposals, as at LPD, our Group has not

entered into any material contracts which are or may be material (not being contracts entered

into in the ordinary course of business of our Group) during the 2 years immediately preceding

the date of this Circular.

DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents are available for inspection at the Registered Office of the

Company at No. 2-1, Jalan Sri Hartamas 8, Sri Hartamas, 50480 Kuala Lumpur, Wilayah

Persekutuan (KL), during normal office hours from Mondays to Fridays (except public holidays)

from the date of this Circular up to and including the date of the EGM:

(i)  Constitution of the Company and KWSB;

(i)  Audited consolidated financial statements of Y&G for FYE 2023 and FYE 2024, as well as
the latest unaudited consolidated financial statements of Y&G for 9-month financial period

ended 30 September 2025;

(iii)  Audited financial statements of KWSB for FYE 2023 and FYE 2024, as well as the latest
unaudited financial statements of Y&G for FYE 30 June 2025;

(iv) Reporting Accountants’ letter on the proforma consolidated statements of financial position
of Y&G Group as 31 December 2024;

(v)  Valuation Certificate referred to in Appendix IV of this Circular, as well as the Valuation
Reports thereon;

(vi) Consent letters and declarations of conflict of interest as referred to in Section 2 above;
and

(vii) Material contracts as referred to in Section 6 above.
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Y&G &
CORPORATION BHD

196501000612 (6403-X)

Y&G CORPORATION BHD
(Registration No. 196501000612 (6403-X))
(Incorporated in Malaysia)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT an Extraordinary General Meeting ("EGM") of Y&G Corporation
Bhd ("Y&G" or the "Company”) will be held at Crystal Crown Hotel Harbour View Port Klang, 217,
Persiaran Raja Muda Musa, 42000, Pelabuhan Klang, Selangor Darul Ehsan, on 7 January 2026, at
11.00 a.m. or at any adjournment thereof, for the purpose of considering and, if thought fit, passing
with or without modifications, the following resolutions:

ORDINARY RESOLUTION 1

PROPOSED ACQUISITION BY NUSA WIBAWA SDN BHD, A WHOLLY-OWNED SUBSIDIARY
OF Y&G ("NWSB"), OF 3 PARCELS OF LEASEHOLD LAND HELD UNDER THE FOLLOWING
LAND TITLES PN113876, LOT NO. 38082; PN113877, LOT NO. 38081; AND PN113878, LOT
NO. 7414 WHICH ALL LOCATED IN MUKIM OF LABU, DISTRICT OF SEPANG, SELANGOR,
MEASURING IN AGGREGATE APPROXIMATELY 38.45 HECTARES (95.02 ACRES) ("SEPANG
LANDS”) FROM NURANI SAUJANA SDN BHD ("NSSB”) FOR A CASH CONSIDERATION OF
RM206.0 MILLION (“"PROPOSED ACQUISITION OF SEPANG LANDS")

“THAT, subject to all relevant approvals of authorities and/or other parties (if required) being obtained
in respect of the Proposed Acquisition of Sepang Lands, approval be and is hereby granted to NWSB,
a wholly-owned subsidiary of the Company to acquire the Sepang Lands for a cash consideration of
RM206.0 million, subject to and upon such terms and conditions as set out in the conditional sale and
purchase agreement dated 11 August 2025 entered into between NWSB and NSSB in relation to the
Proposed Acquisition of Sepang Lands ("SPA 1").

AND THAT approval be and is hereby given to the Board of Directors of the Company ("Board”) to
give full effect to the Proposed Acquisition of Sepang Lands with full powers and authority to approve,
agree and assent to any conditions, variations, revaluations, modifications, and/or amendments in any
manner as may be required/permitted by the relevant regulatory authorities or deemed necessary by
the Board, to deal with matters, incidental, ancillary to and/or relating thereto and take all steps and
do all acts and to execute or enter into all such agreements, arrangements, undertakings, indemnities,
transfers, extensions, assignments, deeds, confirmations, declarations and/or guarantees, with any
party or parties, to deliver or cause to be delivered all such documents and to do all such acts and
matters as the Board may consider necessary to implement, finalise and give full effect to and complete
the Proposed Acquisition of Sepang Lands.”

ORDINARY RESOLUTION 2

PROPOSED ACQUISITION BY DUTA ASIANA SDN BHD, A WHOLLY-OWNED SUBSIDIARY
OF Y&G (“DASB”) OF A PARCEL OF LAND MEASURING APPROXIMATELY 148.52 HECTARES
(367 ACRES), WHICH FORM PART OF THE LAND HELD UNDER MASTER TITLE OF GRN
339968, LOT NO. 22124, LOCATED IN MUKIM OF UJONG PERMATANG, DISTRICT OF
KUALA SELANGOR, SELANGOR, (“KS LAND”) FROM ASIAN REGAL HOLDINGS SDN BHD
("ARHSB”) FOR A CASH CONSIDERATION OF RM189.0 MILLION (“PROPOSED
ACQUISITION OF KS LAND")

“THAT, subject to all relevant approvals of all authorities and/or other parties (if required) being
obtained in respect of the Proposed Acquisition of KS Land, approval be and is hereby granted to
DASB, a wholly-owned subsidiary of the Company to acquire the KS Land for a cash consideration of
RM189.0 million, subject to and upon such terms and conditions as set out in the conditional sale



and purchase agreement dated 11 August 2025 entered into between DASB and ARHSB in relation to
the Proposed Acquisition of KS Land ("SPA 2").

AND THAT approval be and is hereby given to the Board to give full effect to the Proposed Acquisition
of KS Land with full powers and authority to approve, agree and assent to any conditions, variations,
revaluations, modifications, and/or amendments in any manner as may be required/permitted by the
relevant regulatory authorities or deemed necessary by the Board, to deal with matters, incidental,
ancillary to and/or relating thereto and take all steps and do all acts and to execute or enter into all
such agreements, arrangements, undertakings, indemnities, transfers, extensions, assignments,
deeds, confirmations, declarations and/or guarantees, with any party or parties, to deliver or cause to
be delivered all such documents and to do all such acts and matters as the Board may consider
necessary to implement, finalise and give full effect to and complete the Proposed Acquisition of KS
Land.”

ORDINARY RESOLUTION 3

PROPOSED ACQUISITION BY Y&G OF 1,000,000 ORDINARY SHARES IN KONSEP
WAWASAN SDN BHD ("KWSB”) (“KWSB SHARE(S)”), REPRESENTING 100% EQUITY
INTEREST IN KWSB, FOR A CASH CONSIDERATION OF RM82.0 MILLION (“"PROPOSED
ACQUISITION OF KWSB")

“THAT, subject to all relevant approvals of all authorities and/or other parties (if required) being
obtained in respect of the Proposed Acquisition of KWSB, approval be and is hereby granted to the
Company to acquire KWSB for a cash consideration of RM82.0 million, subject to and upon such terms
and conditions as set out in the conditional shares sale agreement dated 11 August 2025 entered into
between Y&G with Dato’ Yap and Yap Jun Wei (collectively, “"Vendors") in relation to the Proposed
Acquisition of KWSB ("SSA").

AND THAT approval be and is hereby given to the Board to give full effect to the Proposed Acquisition
of KWSB with full powers and authority to approve, agree and assent to any conditions, variations,
revaluations, modifications, and/or amendments in any manner as may be required/permitted by the
relevant regulatory authorities or deemed necessary by the Board, to deal with matters, incidental,
ancillary to and/or relating thereto and take all steps and do all acts and to execute or enter into all
such agreements, arrangements, undertakings, indemnities, transfers, extensions, assignments,
deeds, confirmations, declarations and/or guarantees, with any party or parties, to deliver or cause to
be delivered all such documents and to do all such acts and matters as the Board may consider
necessary to implement, finalise and give full effect to and complete the Proposed Acquisition of
KWSB.”

BY ORDER OF THE BOARD

JEREMY TAI YUNG WEI (MAICSA 7065447) (SSM PC NO. 202308000580)
THONG PUI YEE (MAICSA 7067416) (SSM PC NO. 202008000510)
Company Secretaries

Kuala Lumpur
22 December 2025

Notes:

(1) A member of the Company entitled to attend and vote is entitled to appoint another person as his proxy to exercise all or any of his
rights to attend, participate, speak and vote in his stead.

2) A member of the Company may appoint not more than two (2) proxies to attend the meeting, provided that the member specifies the

proportion of the members shareholdings to be represented by each proxy, failing which, the appointments shall be invalid.

3) A proxy may but need not be a member and there shall be no restriction as to the qualification of the proxy.
%) Where a member is an Authorised nominee as defined under The Securities Industry (Central Depositories) Act, 1991, it may appoint at

least one proxy in respect of each Securities Account it holds with ordinary shares of the Company standing to the credit of the said
Securities Account. Where a member of the Company is an Exempt Authorised Nominee which holds ordinary shares in the Company
for multiple beneficial owners in one securities account (“omnibus account”) there shall be no limit to the number of proxies which the
Exempt Authorised Nominee may appoint in respect of each omnibus account it holds.
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The instrument appointing a proxy shall be in writing, and the power of attorney or other authority (if any) under which it is signed or a
notarially certified copy thereof, shall be deposited at the Registered Office of the Company situated at No. 2-1, Jalan Sri Hartamas 8,
Sri Hartamas, 50480 Kuala Lumpur, Wilayah Persekutuan (KL) not less than forty-eight (48) hours before the time for holding the
meeting or adjourned meeting at which the person named in such instrument proposes to vote, or, in the case of a poll, not less than
twenty-four (24) hours before the time appointed for the taking of the poll, and in default the instrument of proxy shall not be treated
as valid.

Subject to the Constitution, shareholders may deposit the instrument appointing the proxy by electronics means by way of submitting
the instrument to the following e-mail address ir@shareworks.com.my not less than forty-eight (48) hours before the time for holding
the meeting or adjourned meeting or, in the case of a poll, not less than twenty-four (24) hours before the time appointed for the taking
of the poll, and in default the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy shall in the case of an individual, be signed by the appointor or by his attorney duly authorised in
writing and in the case of a corporation, be either under its common seal or signed by its attorney or in accordance with the provision
of its constitution or by an officer duly authorised on behalf of the corporation.

In respect of deposited securities, only members whose names appear on the Record of Depositors on 24 December 2025, shall be
eligible to attend the meeting or appoint proxy(ies) to attend and/or vote on his behalf.

Pursuant to Paragraph 8.29A(1) of the MMLR, the resolution set out in this Notice will be put to vote by way of poll.
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Y&G CORPORATION BHD

(Registration No.

196501000612 (6403-X))

(Incorporated in Malaysia)

FORM OF PROXY

CDS Account No.

Number of Shares

Held

AT RRSRTRRRN
(FULL NAME IN BLOCK LETTERS)

(NRIC No./Passport No./Company Registration NO./ ........uuiiiiiiiiniiiiiiiirice e s )

(FULL ADDRESS)

being a member / members of Y&G CORPORATION BHD, hereby appoint

Name of Proxy

NRIC No. / Passport No.

% of Shareholding to
be Represented

Address

Email Address

Contact No.

or failing him/ her,

Name of Proxy

NRIC No. / Passport No.

% of Shareholding to
be Represented

Address

Email Address

Contact No.

or failing him/ her, the CHAIRMAN OF THE MEETING as my/ our proxy to vote for me/ us on my/ our behalf at
the Extraordinary General Meeting ("EGM") of the Company will be held at Crystal Crown Hotel Harbour View
Port Klang, 217, Persiaran Raja Muda Musa, 42000, Pelabuhan Klang, Selangor Darul Ehsan on Wednesday, 7
January 2026 at 11.00 a.m. or at any adjournment thereof.

ORDINARY RESOLUTION

FOR

AGAINST

1. | PROPOSED ACQUISITION OF SEPANG LANDS

2. | PROPOSED ACQUISITION OF KS LAND

3. | PROPOSED ACQUISITION OF KWSB

(Please indicate with an X in the spaces provided on how you wish your vote to be cast. If you do not do so, the
proxy will vote or abstain from voting at his/ her discretion.)

Dated this .......... day of ...

Signature(s) of member(s)




Notes:-
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A member of the Company entitled to attend and vote is entitled to appoint another person as his proxy to exercise all or any of his
rights to attend, participate, speak and vote in his stead.

A member of the Company may appoint not more than two (2) proxies to attend the meeting, provided that the member specifies the
proportion of the members shareholdings to be represented by each proxy, failing which, the appointments shall be invalid.

A proxy may but need not be a member and there shall be no restriction as to the qualification of the proxy.

Where a member is an Authorised nominee as defined under The Securities Industry (Central Depositories) Act, 1991, it may appoint at
least one proxy in respect of each Securities Account it holds with ordinary shares of the Company standing to the credit of the said
Securities Account. Where a member of the Company is an Exempt Authorised Nominee which holds ordinary shares in the Company
for multiple beneficial owners in one securities account (“omnibus account”) there shall be no limit to the number of proxies which the
Exempt Authorised Nominee may appoint in respect of each omnibus account it holds.

The instrument appointing a proxy shall be in writing, and the power of attorney or other authority (if any) under which it is signed or a
notarially certified copy thereof, shall be deposited at the Registered Office of the Company situated at No. 2-1, Jalan Sri Hartamas 8,
Sri Hartamas, 50480 Kuala Lumpur, Wilayah Persekutuan (KL) not less than forty-eight (48) hours before the time for holding the
meeting or adjourned meeting at which the person named in such instrument proposes to vote, or, in the case of a poll, not less than
twenty-four (24) hours before the time appointed for the taking of the poll, and in default the instrument of proxy shall not be treated
as valid.

Subject to the Constitution, shareholders may deposit the instrument appointing the proxy by electronics means by way of submitting
the instrument to the following e-mail address ir@shareworks.com.my not less than forty-eight (48) hours before the time for holding
the meeting or adjourned meeting or, in the case of a poll, not less than twenty-four (24) hours before the time appointed for the taking
of the poll, and in default the instrument of proxy shall not be treated as valid.

An instrument appointing a proxy shall in the case of an individual, be signed by the appointor or by his attorney duly authorised in
writing and in the case of a corporation, be either under its common seal or signed by its attorney or in accordance with the provision
of its constitution or by an officer duly authorised on behalf of the corporation.

In respect of deposited securities, only members whose names appear on the Record of Depositors on 24 December 2025, shall be
eligible to attend the meeting or appoint proxy(ies) to attend and/or vote on his behalf.

Pursuant to Paragraph 8.29A(1) of the MMLR, the resolution set out in this Notice will be put to vote by way of poll.
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